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Once again, as Mayoress of Marbella, I am 
pleased to have the opportunity to address 
the readers of the ‘Marbella Property 
Magazine’, an edition published entirely by 
Panorama, the longest established real estate 
agency in our city. Year after year these pages 
have been spreading our city’s image of quality 
and excellence and have become a must-read 
source of information for those who want to be 
up-to-date with Marbella’s real estate sector.

I believe that professionalism is not something 
that can be improvised, and would like to 
publicly congratulate the Clover family, a family 
dedicated to real estate since 1904 in the 
United States, and in Marbella since 1970 with 
their agency named Panorama, a name now 
locally synonymous with quality real estate 
service. All my thanks go out to people such as 
Christopher Clover and his children Alex and 
Katinka, who, together with many others, have 
over the decades, promoted our city’s image 
and its countless qualities through consistently 
working in a manner that both highlights and 
preserves Marbella’s prestige. 

Dedicated professionals such as the Clovers, 
who bet on the future of Marbella over half 
a century ago to launch their projects and 
continue today contributing more than ever 
with their good work and promotion of 
Marbella itself, are essential in helping Marbella 
maintain and increase its international prestige. 
From the Town Hall, we thank you for your 
consistent engagement, commitment and 
dedication throughout these five decades. 

Our Town Hall has been and will continue 
to be committed to keep working towards 
maintaining and improving the quality and 
excellence of our public services, infrastructure 
and installations. Marbella is one of the most 

A Letter from
THE MAYOR

Angeles Muñoz, Mayor of Marbella

important tourist destinations in the world, 
with a wonderful climate and lifestyle that 
make it a unique place for visiting, living and 
investing. Our goal, hand in hand with the 
private sector, is to continue strengthening 
our internationally-recognized brand.

Equally important to highlight are the 
major efforts being made by our Town 
Hall to guarantee the legal security and 
zoning regularization that our city needs by 
providing as soon as possible a new General 
Plan (PGOU) that will reflect the Marbella 
that its citizens want it to be. I take this 
opportunity to encourage you all to take 
part in this process and offer your opinions 
and suggestions and help build a prosperous 
and sustainable future together.
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HISTORIC MARKET ACTIVITY

Marbella and its adjacent municipalities 
reached historic sales peaks in the high-end 
market in 2021 and this trend has continued 
unabated into 2022, increasing by the 
month. 

We have even seen bidding wars for some 
properties, something seldom seen before in 
Marbella, and unusual in any luxury, second 
home real estate market.

The Covid pandemic and lockdowns have 
brought about a new urgency to where and 
how people want to live on a global basis.1 
But the historic level of activity in Marbella 
since the end of the lockdown is especially 
significant, and one of many signs that 
Marbella has finally achieved worldwide 
recognition as the highest quality resort 
destination of its type in Europe.

THE MOST PRESTIGIOUS AND 
EXCLUSIVE DESTINATION IN EUROPE
Ever since Marbella rose to fame in the mid-
fifties and sixties as the southern California 
of Europe and a favourite destination of the 
jet set, Marbella has increased in popularity 
decade after decade. 

Thanks to the mildest winter weather in 
Europe, the avoidance of high rise and high 
density construction (which ruined many 
of Spain’s other coastlines), the quality of 
its infrastructure and local governance, 
its high standard of international schools, 

Marbella Property
MARKET REPORT 2022

By Christopher Clover

1.  The Economist: “How the pandemic has changed American homebuyers’ preferences”, 30 April 2022

La Alameda de Marbella

“Marbella has finally achieved 
worldwide recognition as the 
highest quality resort destination 
of its type in Europe.”

https://www.economist.com/interactive/graphic-detail/2022/04/30/american-homebuyers-are-flocking-to-warm-suburbs?utm_content=ed-picks-article-link-2&etear=nl_special_2&utm_campaign=a.coronavirus-special-edition&utm_medium=email.internal-newsletter.np&utm_source=salesforce-marketing-cloud&utm_term=4/30/2022&utm_id=1151139
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shops, restaurants and sporting facilities, 
including 52 golf courses just in the 
province of Málaga, the Marbella area has 
reached a whole new level of recognition  
since its beginnings as a luxury real 
estate destination. It has finally become 
a household name in Europe and an 
international symbol of quality development 
and quality lifestyle. 

In evidence of this, Marbella won the 
coveted award of European Best Destination 
2022 for being the most prestigious and 
exclusive destination in Europe, along 
with the second prize for the Best Overall 
Destination, beating the likes of Monte Carlo, 
Gstaad, Capri and Madeira.2 

MARBELLA’S “LOW SEASON” HAS 
CEASED TO EXIST
Since 1995 when Marbella achieved a low 
season population, including tourists and 
part-time residents, of around 150,000 – 
enough people to keep the hotels, shops, 
restaurants, night life, sporting events, social 
events and other activities operative in the 
low season – Marbella has enjoyed a true 
12-month “open for business” season unlike 
any other resort city on the Mediterranean. 
Within that 12-month season, there were the 
high, shoulder and low seasons. However, in 
the winter of 2021-2022, the unprecedented 
activity made it apparent that the low 
season in the Marbella area never came, and 
the strong “shoulder seasons” of autumn 

and spring merged into one. This has always 
been the full potential of Marbella and one of 
the principal reasons our agency opened its 
first office here in 1970. 

Never has there been more winter-month 
activity in Marbella, with so many quality 
tourists visiting the area, including those 
non-residents who come to spend time in 
their own homes (a phenomenon referred 
to internationally as residential tourism, of 
which Marbella is a pioneer).  

Four and five-star hotels, real estate agents, 
lawyers, notaries, architects, decorators, 
builders and most service industries are 
reporting the highest level of activity they 
have ever witnessed, continuing into 2022 
from an already historic level of activity 
in 2021. Since the end of the lockdown in 
2021, and despite the post-pandemic and 
later global economic and political issues, 
occupancy and room rates in the best hotels 
in Marbella soared to the highest levels ever, 
further evidencing this historic surge in 
activity.3

“The low season in the Marbella 
area has now ceased to exist. This 
has always been the full potential 
of Marbella, and the reason we 
opened our agency here in 1970.”

2. European Best Destinations: “Discover the 10 most prestigious destinations in Europe”
3. 101Tv Málaga: “La ocupación hotelera en Marbella obtiene los mejores datos de su historia”

Yacht entering Puerto Banús harbour

https://www.europeanbestdestinations.com/best-of-europe/best-exclusive-destinations-in-europe
https://www.101tv.es/la-ocupacion-hotelera-en-marbella-obtiene-los-mejores-datos-de-su-historia/ 
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Another sign of the incredible level of activity 
is the announcement on July 6, 2022 that 
there have been more than 2,000 additional 
companies (including newly-established 
autonomous workers) created in Marbella since 
2019, the highest figure of any non-capital city 
in Spain, and the sixth city in new company 
formations in the whole country. Add to this, 
that Marbella has the lowest unemployment 
figure in all of Andalucía, as well as the number 
of opening licenses granted to businesses in 
2020 and 2021 amounting to 1,100, with 541 
granted so far through June, 2022.4 

SALES STATISTICS 
Above is a table of property sales made in 
2021 in the three municipalities comprising 
the “Golden Triangle” of Marbella-Estepona-
Benahavís, which is for all practical purposes, 
one market area. These statistics show all 
sales, not just those in the luxury end of the 
market, since the statistics published in Spain 
unfortunately do not differentiate between 
sales made in distinct price categories.

In 2021, only 16 municipalities had sales volumes 
greater than those during the boom year of 
2007, Marbella being one of them, only behind 
Madrid and Valencia.5  

4. SUR: “Marbella encara el verano con 2.000 empresas más que en junio de 2019”, 6 July, 2022
5. Business Insider: “Barcelona, Móstoles, Valencia o Marbella: el mapa de las ciudades españolas donde ya 
se venden más viviendas que en plena burbuja de 2007”, 17 Feb 2022

Marbella Property
MARKET REPORT 2022

Comparing year-on-year sales, Marbella, Estepona and Benahavís have seen sales as follows:   

Please note that these statistics only show the number of properties sold each year, as per the title deeds 
issued at the notaries, and don’t reflect the sales of properties that are under construction or off-plan. 

Source: Spanish Ministry of Public Works
www.fomento.gob.es
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https://www.diariosur.es/marbella-estepona/creacion-empresas-empleo-marbella-20220706163300-nt.html
https://www.economist.com/interactive/graphic-detail/2022/04/30/american-homebuyers-are-flocking-to-warm-suburbs?utm_content=ed-picks-article-link-2&etear=nl_special_2&utm_campaign=a.coronavirus-special-edition&utm_medium=email.internal-newsletter.np&utm_source=salesforce-marketing-cloud&utm_term=4/30/2022&utm_id=1151139
https://www.economist.com/interactive/graphic-detail/2022/04/30/american-homebuyers-are-flocking-to-warm-suburbs?utm_content=ed-picks-article-link-2&etear=nl_special_2&utm_campaign=a.coronavirus-special-edition&utm_medium=email.internal-newsletter.np&utm_source=salesforce-marketing-cloud&utm_term=4/30/2022&utm_id=1151139
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The market demand in 2021 represents an 
incredible increase of 30.15% of sales over 
the pre-pandemic year of 2019. It should 
be noted however that the sales figures 
in the Marbella area even in the pandemic 
year of 2020 were nonetheless surprisingly 
strong. The pandemic in fact convinced a 
large percentage of buyers, some of whom 
had been waiting for years to purchase a 
property in Marbella, that the time had finally 
come to fulfil their dream and start enjoying 
the incredible lifestyle that this beautiful part 
of the world has to offer.

FIRST QUARTER 2022

As further evidence of the surge in sales in 
this area, let us compare the number of sales 
completed in the first quarter of 2022 with 
those in the first quarter of prior years. 

The graph below shows statistics for the 
winter months of 2022, in addition to last 

year’s statistics, and represent hard evidence 
of the positive evolution and popularity of 
the greater Marbella area. 

Note the pre-recession years of 2006 and 
2007 have also been included to compare 
with the first quarter of 2022.

Marbella Property
MARKET REPORT 2022

“The market demand in 2021 
represents an incredible increase 
of 30.15% of sales over the pre-
pandemic year of 2019.”

NUMBER OF SALES IN THE FIRST QUARTER OF 2022 COMPARED TO PRIOR YEARS 
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6.  ACR: “Los costes directos de construcción repuntan un 23,5% en 2021 y baten máximos históricos” 
7. Mansion Global: “U.S. Home Prices Continue to Rise Even Amid Increasing Inventory”, 16 June, 2022
8. Forbes: “Luxury Trends in 2021 International Real Estate Report”, December 16, 2021

BILLIONS OF EUROS INVESTED INTO 
THE MARBELLA AREA
In 2012 the Marbella property market began 
to recover from the 2008 crisis with a surge 
of purchases due to a serious pent-up 
demand, which had built up over the prior 
five years of recession. This demand was led 
not only by normal end-users but also by all 
types of investors and property developers, 
from the individual developer refurbishing or 
building one home, to those building groups 
of five or ten villas or larger developments 
including apartment projects, to major 
international funds building entire gated 
communities who for the first time started to 
invest heavily in the area.

Consequently, the Marbella area has seen 
thousands of new homes being built with 
investments of billions of Euros. Additionally, 
refurbishment and modernization of older 
properties has taken place in all of the 
different neighbourhoods in the area. 

Many of these investors who placed their 
confidence in the future of the Marbella 
area have designed, built and sold amongst 
the highest quality properties of their type 
anywhere in the world. The key word now is 
quality, and never before has Marbella seen 
such a wide variety of homes that are being 
built with world-class design, technology and 
qualities of finishes. 

AN EXPLOSION OF SALES OVER 
€4,000,000 
It is in great part due to property developers’ 
confidence in producing world-class 
homes that the market for properties over 
€4,000,000 has exploded since the pre-
pandemic years. We estimated that in 2018 
there were at least 65 properties sold at or 
above this price, growing to over 120 from 
mid-2020 to mid-2021. However, in the last 
year this figure increased further to reach in 

the area of 150 properties sold at or above 
this price category. Sales of properties 
over €4,000,000 are now commonplace, 
including many sales over €10,000,000. This 
is one more indication of the strength of the 
market and the appeal of this special area of 
Europe to the most affluent buyers.

PRICES ARE RISING
With inflation the highest it has been 
in decades almost everywhere in the 
Western world, a drastic increase in direct 
construction costs calculated at 23,5% in 
20216, and a demand for properties clearly 
in excess of supply, it is inevitable that 
property prices have risen, and will continue 
to rise in the near future.

While demand has risen significantly across 
the board, it has risen much more so in 
the luxury segment of the market, and this 
phenomenon is not just exclusive to the 
Marbella area or Spain, but is happening all 
over the world.7 A stark decrease in luxury 
housing inventory coupled with increasing 
buyer demand for this sophisticated type of 
property is driving prices of luxury real estate 
upwards everywhere8  and causing a historic 
increase in the sale of properties that are off-
plan or under construction.  

Fortunately, as the supply of resale properties 
becomes more limited, there are new projects 

“A stark decrease in luxury 
housing inventory coupled with 
the increasing buyer demand is 
driving prices of luxury real 
estate upwards everywhere.” 

Marbella Property
MARKET REPORT 2022

https://acr.es/noticias/sin-categorizar/los-costes-directos-de-construccion-repuntan-un-235-en-2021-y-baten-maximos-historicos/
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9.  Excmo. Ayuntamiento de Marbella: “La inversión urbanística se duplicó en Marbella en el último año 
hasta alcanzar los 324 millones de euros con proyectos para más de un millar de viviendas”, 12 Jan 2022
10. Cinco Días: “Las promotoras confían en la apertura de fronteras para revivir el negocio en la Costa del 
Sol”, 6 May, 2021

Marbella Property
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coming on the market all the time: the 
Marbella Town Hall reports that building 
licenses for more than 1,000 properties were 
granted in the course of 2021.9 

As mentioned in last year’s market report, 
many projects were put on hold in 2020 at 
the height of the pandemic lockdowns. Most 
of these have resumed development, and 
now between 250 and 270 major projects 
are planned for development along the 
Costa del Sol over the next few years.10

These new projects, coupled with the many 
smaller projects about to receive building 
licenses, will no doubt help keep a supply 
of new properties going, necessary for the 
increasing demand, even though we expect 
the market demand to continue in excess of 
supply in the near future.

The real estate portal Idealista has estimated 

the increase in average asking prices in 
Marbella from May 2021 to May 2022 to 
be 15.8%, with an average asking price 
throughout the municipality of €3,658/m2 
(compared with €2,604/m2 for the whole 
province of Málaga). As always, intrinsic 
market mechanisms and the law of supply 
and demand will control how much prices 
can rise in the future. Up until now, however, 
with the demand at mid-year continuing 
unabated, buyers are clearly finding prices 
reasonable compared with other luxury 
destinations. 

In the charts on the following pages we 
have included a few typical examples of 
sales made in different residential areas 
in Marbella. The tables cover the first six 
months of 2022 and indicate real sales 
selling prices per square metre, with most of 
the sales having been made by Panorama.

One of the more than 250 new 
projects on the Costa del Sol

Marbella Property
MARKET REPORT 2022

https://www.marbella.es/actualidad/item/41954-la-inversion-urbanistica-se-duplico-en-marbella-en-el-ultimo-ano-hasta-alcanzar-los-324-millones-de-euros-con-proyectos-para-mas-de-un-millar-de-viviendas.html 
https://www.marbella.es/actualidad/item/41954-la-inversion-urbanistica-se-duplico-en-marbella-en-el-ultimo-ano-hasta-alcanzar-los-324-millones-de-euros-con-proyectos-para-mas-de-un-millar-de-viviendas.html 
https://cincodias.elpais.com/cincodias/2021/05/05/companias/1620238615_648183.html
https://cincodias.elpais.com/cincodias/2021/05/05/companias/1620238615_648183.html
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A SAMPLE OF APARTMENTS SOLD IN DIFFERENT RESIDENTIAL AREAS IN 2022 
Porches: 50% - Terraces: 25% - Solarium: 25%

SQUARE METRE PRICES OF REAL SALES ACHIEVED 
IN THE FIRST SIX MONTHS OF 2022
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A SAMPLE OF APARTMENTS SOLD IN PUENTE ROMANO, GOLDEN MILE IN 2022 
Porches: 50% - Terraces: 25% - Solarium: 25%
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A SAMPLE OF VILLAS SOLD IN DIFFERENT RESIDENTIAL AREAS IN 2022 
Basement: 60%  Garage: 30%  Porches: 50%  Terraces: 20%  Solarium: 10%
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A SAMPLE OF TOWNHOUSES SOLD IN DIFFERENT RESIDENTIAL AREAS IN 2022 
Basement: 60%  Garage: 30%  Porches: 50%  Terraces: 20%  Solarium: 10%
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11. Estadística Registral Inmobiliaria anuario 2021
12. Brainsre.news: “Foreigner House Purchases Soar, Led by the Brits” 20 April, 2022 
13. The Times: “British reign in Spain for holiday properties” June 9, 2022 

WHO IS BUYING? 

It is well known that the buyers of high-end 
luxury properties in the Marbella area (which 
we define as properties with prices starting 
at €1,000,000) are 85% to 90% foreign 
buyers, which is precisely what has given 
the Marbella market so much strength for so 
many years compared to the national market.

In the Málaga province, the top three foreign 
nationalities of property buyers in 2021 
were11:  

 British 16%,

 Swedish 14% 

 Belgian  9%. 

It is safe to assume that these statistics will 
also be largely applicable to the Marbella 

area. Unfortunately, more detailed figures 
are not available but, as per statistics for the 
nationalities of foreign buyers throughout the 
autonomous region of Andalucía for 2021, 
it is likely that these will be followed by the 
French, Dutch and Germans, in that order.    

A noteworthy statistical data point is the 
surge in the Swedish market which has 
gradually been increasing its market share 
over the last several years. Last year also 
saw the emergence of the Polish market 
as well as buyers from Eastern Europe and 
the Middle East, despite the restrictions 
of movement, many looking to purchase a 
home as a means to obtain the “Golden Visa”. 
Of course, purchases by Spaniards are ever-
present, and represent the very foundations of 
the overall Marbella area property market.

Since mid-2021 there has also been a marked 
increase of US citizens purchasing property 
in our area, exemplary of the spread of the 
fame of modern-day Marbella throughout the 
world. 

Despite Brexit, and against all odds, the 
British still remain by far the largest segment 
of foreign buyers in Spain as they have 
been for decades, ever since Margaret 
Thatcher lifted the UK exchange controls 
(the infamous “Dollar Premium”), in 1979.12 
Rightmove, a leading UK portal, reports an 
increase of 36% for purchase enquiries for 
properties in Spain in April 2022 compared 
to April of the year before.13 

Today’s Typical Buyer Profile

Higher-end new builds are catering to a 
demand for contemporary architecture and 
interior design with international quality 
brands in kitchens, bathrooms, home 
cinemas, and featuring state-of-the-art 
technology. We are also seeing a higher 
demand for more sustainable, eco-friendly 

Paseo Marítimo Marbella
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homes and the desire for architecture that 
connects owners more closely with nature. 

Beautifully furnished and immaculately 
decorated homes, ready to move into, are in 
great demand.

Today’s typical buyers are also younger 
and trendier, many with a background in 
web technology, or with experience in 
successfully selling or going public with  
their startups.

What are buyers looking for architecturally? 

••  There is interest in properties across 
the full spectrum of styles, from the 
typical pueblo-style townhouse, to classic 
contemporary designs, to ultra-modern 
designs, with these last types of properties 
being especially popular with Scandinavian 
purchasers. 

••  A lot of people like the modern return of 
the Ibiza-style property: cubic with a flat 

roof, featuring modular construction with 
some earthy elements, a modern variant of 
those homes Panorama sold in the late 60s 
and early 70s when we had a presence in 
Ibiza and organised inspection flights to the 
Balearic Islands in addition to the Marbella 
area.   

••  There is also a growing demand for 
designs that integrate greenery, light and 
water into the home which is thought to 
positively affect people’s quality of life. This 
new trend in architecture and design sees 
the use of living green walls, water features 
and the use of natural materials throughout 
the home. 

••  Andalusian architecture that brings to 
mind gentle arches, sloped roofs, interior 
courtyards and countryside surroundings 
- there is some fantastic traditional 
architecture that still enjoys a minor but 
enthusiastic following in the market.  

“Today’s typical buyers are 
younger and trendier, many 
with a background in web 
technology”
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RENTALS MARKET IS ALSO BOOMING 

Rentals professionals in Marbella all agree on 
one thing: there is a real shortage of quality 
long-term properties available on the market 
due to a combination of factors.

Whereas one could rent a new, modern, 
luxurious two-bedroom apartment five years 
ago in the prime areas of Marbella for around 
€2,000 per month, prices for the same type 
of property can now reach up to €3,500 
per month, and more. Today, renting a nice 
four-bedroom villa in the best areas can cost 
around €10,000 per month, whereas just a 
year ago a similar property could be found 
for about €6,000 per month.

••  Some owners prefer renting their 
properties short-term because of the good 
rental return in the summer, and because it 
also allows them to use their second home 
during the rest of the year. Additionally, 
the Spanish Urban Rental Law (LAU), 
despite some improvements, is still slow 
and ineffective in the eviction of the non-
paying long-term tenant, which discourages 
many owners from renting long-term. This 

has, in turn, created tougher conditions for 
potential tenants, with many owners now 
demanding upfront payment for the totality 
of the property rental or significant bank 
guarantees, placing these properties out of 
the reach of many. 

••  As a rule of thumb, high-season rental 
income per week is more or less equivalent 
to long-term rental income per month, 
sometimes even higher, depending on 
the desirability and demand for the 
neighbourhood or development, and 
noticeably higher than previous years in 
sought-after locations. Rental demand for 
crème de la crème villas is particularly strong 
and we are now seeing short-term rentals of 
this type of property at €40,000 per week, 
or more.

••  Demand for long-term rentals is still very 
strong. Families from all over Europe and 
beyond are making life-changing decisions to 
move to this area of Spain, just to rent or to 
rent with a view to eventually buying. They 
can now in most cases work remotely while 
sending their children to any of the excellent 
international schools in the Marbella area. 

“Rentals professionals 
in Marbella all agree on 
one thing: there is a real 

shortage of quality long-
term properties.” 

Marbella Property
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14. Idealista: “Evolución del precio de la vivienda en alquiler en Nagüeles-Milla de Oro”, June, 2022
15. SUR: “Marbella, al tercer puesto en el ‘Top 5’...”, 14 March 2019 
16. CincoDías: “El 2% de las compras de vivienda de extranjeros en 2021 fue de ciudadanos rusos”, 6 March 2022
17. SUR in English: “Pandemic slows population growth in Marbella”, 7Jan 2022 

These factors have pushed prices up and are 
exhausting the supply of good properties 
available for long-term rent like never before.

••  The property portal Idealista notes a sharp 
increase in the price of long-term rentals in 
Marbella, up by 21% in May 2022 compared 
to the previous year, with prices ranging from 
€13,4/m2 to €15,8/m2 in different residential 
areas on the Golden Mile.14 

••  According to a recent report by the 
national property valuation company 
Tecnitasa, Marbella takes third place in the 
“Top 5” of the Spanish cities with the highest 
residential long-term rental prices, with a 
price of €22/m²/month.15 

••  In our own experience the average long-
term rental price is about €10-15/m² in non-
prime residential areas, €20-25m² in prime 
residential areas and up to €35/m² in ultra-
prime areas.

THE WAR IN UKRAINE: HOW HAS IT 
AFFECTED THE MARBELLA MARKET?
Russian buyers have historically not 
represented a significant share of the 
property market in the Marbella area, and in 
2021 less than 2.1% of the foreigners buying 
in Spain.16 Locally, it has been roughly 
double that figure. Typical Russian buyers 
have been businessmen wanting a nice 
part-time home for their family’s use, similar 
to so many others in Western Europe and 
from around the world. With restrictions 
on transferring money and obstacles to 
opening bank accounts due to the current 
sanctions affecting many Russians, it is 
clear that the ability for them to purchase 
in this area is severely limited until those 
sanctions are lifted.

The great value of a multi-source, 
international property market such as that 
of Marbella, is that when one market drops, 
another steps up to take its place. There 
has been a surge of enquiries and sales 
made in the last several months to people 
from countries bordering Russia or Ukraine, 
especially Poland, Lithuania, Latvia, Estonia, 
and Romania. 

The conclusion? Despite the tremendous 
economic turmoil generated by the conflict, 
Marbella is viewed as a safe haven for 
purchasing property in uncertain times, not 
just due to its unique qualities but also to 
its physical location: at the very southern tip 
of Europe, in a peaceful and secure area far 
from the big cities and many of the other 
problems in Europe. 

As an international community with 
over 30% of its approximately 150,000 
registered residents coming from other 
countries around the world17, (a number to 
which a significant, unregistered, “floating” 

“Marbella is viewed as a safe 
haven for purchasing property 
in uncertain times, not just due 
to its unique qualities but also to 
its physical location.”
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18. Cotizalia: “Euforia inversora en el inmobiliario por la mayoría absoluta de Moreno en Andalucía”, 21 June 
2022 

population of tourists and part-time residents 
can be added), Marbella has proven itself 
time and time again over many decades to 
be one of the few outstanding successes of 
multiculturism. 

In our opinion, and that of all of the leading 
agencies in Marbella specializing in the luxury 
end of the market, the demand for Marbella 
properties has in fact increased since the 
Russia-Ukraine conflict took hold, and this is 
proven by the sales statistics so far in 2022.

LOWER TAXES IN ANDALUCÍA
As in most countries, the regional 
governments of Spain have the responsibility 
of applying certain taxes (such as Property 
Transfer Tax, stamp duty, inheritance taxes 
and others) and the national government, 
others (such as VAT). With the overwhelming 
victory of the centrist Partido Popular in the 
elections on June 19, 2022, winning absolute 
majority with a generous margin, the 
autonomous region of Andalucía is assured 
to remain one of the two most tax-friendly 
regions in Spain, together with Madrid. This 
is outstandingly good news for buyers, with 
journalists indicating a general “euphoria” 
amongst large and institutional real estate 
investors.18 

Other accomplishments achieved or under 
study by the current regional government 
include:

••  The virtual elimination of the Inheritance 
and Gift Tax, effective on 11 April 2019 with 
respect to spouses, children, grandchildren 
and parents. The tax was reduced by 99% 
for these groups, and now simply serves as a 
“control” tax. Further reductions were made 
to additional groups in early 2022.  

••  In April 2021 the Property Transfer Tax was 
lowered by up to 3% until the end of 2021, 
to a flat 7% and the stamp duty was lowered 

from 1.5% to 1.2%. This was a temporary 
measure designed to offset the negative 
repercussions of Covid-19 in the property 
market and help foster and kickstart 
property transactions. In October 2021 these 
lower tax rates were extended indefinitely 
to 2022 and beyond, giving an amazing 
incentive for buyers which was, in part, 
manifested by the market upturn in 2022.

••  Plans to eliminate Wealth Tax: in February 
2022 it was disclosed that the regional 
government was studying plans to eliminate 
the much-disliked Wealth Tax which affects 
residents and non-residents alike, and has 
been for some an impediment to investing in 
property in Spain.19  

••  There have been numerous tax reductions 
at the beginning of 2022, including 
many taxes affecting young people, and 
significantly a reduction to the 50% portion 
of Income Tax corresponding to Andalucía, 
positively affecting all tax residents with high 
incomes.20 

••  The regional government has announced 
its strong opposition to rent controls such 
as those currently in force in Barcelona

••  On 23rd December 2021, new regional 
legislation known as “LISTA” came into 
effect. The legislation modernises and 
simplifies planning permissions and land 

“Marbella’s  international 
community has proven itself 
over many decades to be one of 
the few outstanding successes of 
multiculturism.”
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19. elEconomista.es: “La Junta estudia suprimir el impuesto sobre el Patrimonio” 23 Feb, 2022
20. Garrigues: “Andalucía reduce la tributación autonómica del IRPF y el Impuesto sobre Sucesiones y 
Donaciones” 26 Oct, 2021

“Andalucía is assured to remain one 
of the two most tax-friendly regions 
in Spain, along with Madrid.”

use, shortening the time for municipalities 
to make new general plans. This is the most 
significant legislation affecting real estate 
development in Andalucía that has ever been 
passed. 

While the regional government is not making 
Andalucía a tax haven – far from it – the new 
tax reductions already made and those on the 
drawing board give, and will give, tremendous 
benefits to all foreigners living here, whether 
it’s for all or just part of the year, when 
compared to almost all other autonomous 
regions in Spain.

LOCAL AND REGIONAL GOVERNMENT 
INVESTMENT
€10 Million to strengthen the Marbella brand

The regional government has given a 
significant boost to Marbella’s portion of the 
budget of the “Plan Turístico de Grandes 
Ciudades” (Major Cities Tourism Plan) by 

allocating 10 million Euros over the next four 
years specifically to strengthening tourism 
and the Marbella brand. Marbella’s Mayor, 
Angeles Muñoz, celebrated by saying that 
“once again the Andalusian Government’s 
commitment to the city is clear” and stated 
the importance of “working in coordination 
with the private sector so Marbella continues 
to be a destination of quality and excellence.” 

The plan will focus on 16 initiatives designed 
to further the Marbella brand, including 
environment, culture, innovation, marketing 
and promotion. Four of the 10 million Euros 
will be allocated to Marbella’s beaches 

Aerial view of the world famous Puerto Banús marina
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with new equipment, furniture and the 
improvement of existing facilities.

The plan will create new landscaped areas, 
improve cultural facilities, highlight Marbella’s 
history and heritage, and provide incentives 
for promoters of large cultural, sporting or 
congressional events.

Marbella earmarks €7 million for green 
zones, parks and gardens

This year, Marbella’s Department of Public 
Works is allocating almost 7 million Euros 
to a dozen actions aimed at refurbishing 
and improving the city’s parks and gardens, 
including Xarblanca and El Juanar, and re-
landscaping other green-zone areas in the 
municipality such as in Finca El Pinillo and 
the area around the Guadalpín river.

The palm trees adorning the new median 
strip on the Golden Mile mark an outstanding 
aesthetic improvement to the road, while 

also providing increased safety for both 
vehicle and pedestrian traffic.  

OUR CONCLUSIONS AND 
PREDICTIONS 
1. Lifestyle is more important than ever 
before. The world is evolving at an amazingly 
fast pace, faster than we have ever witnessed 
in the last half century. Covid has changed 
how and where we want to live, not only for 
our area, but with an increased demand for 
luxury property, especially in resort areas, 
all over the world. Lifestyle factors go hand 
in hand with investment considerations. 
This tendency is not a new one, but the 
acceleration of the tendencies started 
decades ago in the Marbella area.

Demand will continue to be strong. There is 
no sign of abatement in the demand, quite 
to the contrary, we expect the historic strong 
demand which we are experiencing today 

Marbella Property
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to continue in the immediate future and to 
gently decelerate in 2023. 

Popularity throughout all seasons of the 
year. Marbella has evolved to a whole new 
level in its popularity and image of quality 
and as a result, the low season has ceased 
to exist. This is a landmark accomplishment, 
achieved by many decades of tireless 
promotion of the qualities of Marbella by all 
sectors of society, investment not only by 
the Town Hall and the provincial, regional 
and national governments but especially, the 
private sector investment of billions of Euros 
in the creation of high-quality real estate 
developments, hotels, sporting facilities, 
shops, restaurants, golf clubs and leisure 
facilities of all types. 

The real challenge will be to keep the 
improvements coming, leaving no corner 
of Marbella unattended, and to maintain 
at all costs uncompromising criteria and 
efforts aimed to preserve the quality of our 
environment that we have achieved with so 
much work over so many decades.  

Buyers no longer wait to visit to buy the 
right property. There are hundreds of clients 
today who are just waiting to come and “seal 
the deal” for the purchase of the properties 
they have pre-selected with their agents. 
And for the first time, there are dozens of 
sales, even in the higher-end properties, 
being made by careful, meticulous live 
Facetime or WhatsApp video tours, without 
even physically inspecting the property. We 
expect this trend to continue, as it represents 
the evolution of the times, and our real 
estate industry has always welcomed with 
open arms new ways of doing business.

Real estate supply is low compared to 
boom times of the past. With the lack of 
supply, rather than oversupply of properties 
for sale, there appears no sign of the market 
overheating as it did from 2005 to 2008, 
leading to a prolonged setback which lasted 
until the market started recovery in 2012. 
There are, and will remain for the near future, 
shortages of many types of properties, 
especially the high end. Notwithstanding, 
there are also many new and refurbished 

The newly-created planted meridian on the Golden Mile
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properties coming on line, and sales of 
off-plan and under construction homes will 
accelerate.

Rising interest rates unlikely to affect 
demand for luxury Marbella property. 
Historically low interest rates served to fuel 
purchases of real estate in this area and 
all over the world. Now that interest rates 
are on the rise, will this cause a slowdown 
in the Marbella property market? As far as 
the luxury end of the market is concerned, 
to date, probably 90% of sales are made 
without bank financing. We believe therefore 
that there will be little impact on the luxury 
end of the market attributable to the 
increase in interest rates.

Prices are still competitive compared to 
other luxury destinations. Prices in the 
ultra-prime areas have risen to record highs 
in the last year as indicated earlier in this 
report. In other residential areas prices are 
still increasing and will probably continue 
to increase over the next year. Normal 
market mechanisms and the laws of supply 
and demand, will eventually determine the 
moderation of prices in the future. Marbella 
remains competitive and indeed, has become 
for many people the “must” place to buy a 
second home or a second primary home.

The Marbella property market’s success 
includes neighbouring areas. Estepona, 
Benahavís and other neighboring 
municipalities will continue to enjoy an 
increasingly solid market, not only due to 
the factors described above, but also due to 
the outstanding features intrinsic to these 
areas which attract buyers of all nationalities 
as well. In reality, we are talking about one 
market area with an incredible variety of 
properties available for sale in all price 
categories. 

Marbella’s reputation as a lifestyle 
destination has never been stronger. The 
Marbella property market is always, like all 
markets, cyclical and dependent on a myriad 
of factors. These include the overall health 
of the economies of the different countries 
where our buyer clients come from: inflation, 
interest rates and the availability of credit, 
and personal wealth and savings. It is also 
dependent on the continued availability of 
quality real estate for sale. 

Despite uncertainty in some areas, the 
convergence of world events is clearly 
favouring real estate in the Marbella area, as 
demonstrated by the record period of growth 
we are experiencing, underscoring Marbella’s 
reputation as one of the most attractive 
places in the world for quality living and for 
the purchase of luxury real estate.

 

“Lifestyle factors go hand 
in hand with investment 
considerations.” 

Copyright © 2022 Panorama Properties S.L – Special thanks to Alex Clover, Alfonso Muñoz, 
Carolina Alainz and Cheryl Gatward for all their hard work and tireless research in putting this 
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INVESTMENT SERVICES

Going far beyond the Marbella area and the 
Costa del Sol, Panorama in its history has 
sold properties in Madrid, Barcelona, Paris, 
London and even Tokyo. 

Whether you are a professional investor or 
a little less seasoned, Panorama can provide 
a level of services tailor-made to your 
particular needs.

We are experts at finding quality residential 
and commercial real estate investment 
properties in the Marbella area as well as 
elsewhere in Spain. Our contacts in the 
marketplace, cultivated over the past half 
century, benefit our clients by providing 
them access to opportunities they might not 
have otherwise.

Many of the best investment properties 
rarely see the light of day, and are often not 
openly on the market. Therefore “it takes 
a concentrated, proactive, and persistent 
effort to identify suitable quality investment 
properties” says Rocío Quesada, Director 
of Panorama’s Investment and Commercial 
Division. 

As an option for investors, Panorama offers 
a “client representation agreement” through 
which Panorama represents the qualified 
buyer in a property search and negotiation, 
and through which all options available are 
explored, documented and offered.

Panorama also generates direct access to 
debt and equity financing solutions for our 
investment clients. 

PANORAMA’S INVESTMENT & COMMERCIAL DIVISION  
provides private and institutional clients with quality 
brokerage services.

New project of villas in Marbella
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Contact Rocío Quesada, 
Director of Investment & 
Commercial Division

Tel: (+34) 952 774 266 
rocio@panorama.es 

Our collaborators provide a wide range of 
financing options to ensure that our clients 
get the right overall financial solution.

Investment and Commercial Real Estate 
Properties:

 Land

 Residential developments

 Hotels

 Commercial premises

 Office spaces

 Restaurants

 Logistics

 Industrial

FOLLOW US ON 

...for the latest luxury 
property listings

Rocío Quesada heads the Investment Division at 
Panorama, working alongside Chris Clover
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Forum – a luxury retail experience 
coming to Marbella.

Forum will offer a new and exciting 
concept not previously seen in 

Marbella.

For inquiries, please contact 
sander@antimahomes.com

Welcome to 

FoRUm
m a R b e l l a
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By Christopher Clover

It was 1946, The Spanish Civil War had ended some seven years 
before. Marbella was a village with less than 10,000 inhabitants 
and with a very interesting history. In the middle of the village 
there was (and remains) an old Moorish Castle dating back to 
the 9th Century and Roman ruins throughout the municipality. 
La Concha mountain towered in the background, creating a 
unique micro-climate, giving Marbella the best weather of any 
village in Europe. 

The larger tracts of land at the time were owned by five families: 
Juan and Enrique Belón, Juan Lavigne and Juan Lima, all from 
Marbella, Elvira Tallefer and her husband Salvador Guerrero 
from Malaga (Elviria was named after her) and Norberto 
Goizueta from Navarra (the founder of Guadalmina). The land 
was mostly tended to by tenant farmers. The industry of the 
time was mostly agriculture, and iron ore and graphite mining.

As a preface to this story, I would like to provide some 
insight into why Marbella became so attractive to us in 
the first place that we decided to open an office here 
back in 1970. 

OUR FIRST YEARS
LAYING THE FOUNDATIONS OF PANORAMA

THE BEGINNINGS

Marbella of the
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With the above seed elements, Marbella evolved to become one 
of the most high profile resort cities on the entire Mediterranean. 
But not without a lot of help along the way: Torremolinos, and 
many other towns along the Spanish coast, were beautiful 
villages then also, and look at what happened to them!

Marbella’s original promoter was the versatile, multifaceted 
Spanish aristocrat Ricardo Soriano Sholtz von Hermensdorff, 
Marquis of Ivanrey who in 1943 purchased a finca called “El 
Rodeo” measuring 220,000 m2 (22 hectares) from his friend 
Norberto Goizueto who owned an immense tract of land of 
350 hectares in the area. Over the next two years Ricardo built 
and opened Marbella’s first bungalow hotel in 1945, the Hotel El 
Rodeo, and enticed his many friends to visit the area. In 1946 he 
invited his nephew Prince Alfonso von Hohenlohe, and Alfonso’s 
father Prince Maximilian Egon von Hohenlohe-Langenburg, to 
see and experience Marbella first hand. Prince Maximilian was 
a well-known German aristocrat, whose family dated back to 
the 6th century. His wife, Alfonso’s mother, was the Marquesa 
de Belvis de las Navas, was equally well-known in Spain. And 
Alfonso’s  godfather was none other than Spain’s King Alfonso 
XIII. This lineage, coupled with Uncle Ricardo’s pioneering 
vision for Marbella, made it very easy for Alfonso to follow and 
continue Ricardo Soriano’s path.

Marbella was then about two hours’ drive from Málaga, along 
a terrible two-lane coastal road, and Alfonso and his father 
showed up in an old Rolls Royce with a motor powered by a 
charcoal burning conversion kit, due to the shortage of gasoline 
in those post war years. Upon their arrival in Marbella, and while 
waiting for Uncle Ricardo to return from a fishing trip, they had 
a picnic lunch under the umbrella pine trees of the beautiful 
Finca Santa Margarita adjacent to the sea just west of the 

“Marbella’s 
original promoter 
was the versatile, 
multifaceted Spanish 
aristocrat Ricardo 
Soriano Sholtz 
von Hermensdorff, 
Marquis of Ivanrey.”

Prince Alfonso marries  
Ira von Fürstenberg in 1955

In front of the Marbella Club,  
late 1950s

(+34) 952 863 750      info@panorama.es www.panorama.es      
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village. They fell so in love with Marbella, and 
with this finca especially, that they returned the 
following year and bought the property.

Alfonso and his father built a beautiful, new 
home on their land, and encouraged their 
friends to come and visit them. The original 
farmhouse of Finca Santa Margarita was 
converted into a bar-restaurant-social club for 
those who were living in the area, and in this 
manner the “Marbella Club” was born. These 
were the first moments of the awakening of 
Marbella as a major tourist destination.

Through Alfonso, his father, his mother, 
and his Uncle Ricardo’s contacts, so many 
people started visiting the area (and the 
Marbella Club), that many were unable to find 
accommodation. Such an influx of people 
made it inevitable that in 1953, Alfonso decided 
to build a small hotel with 18 rooms adjacent 
to the converted farmhouse, surrounding a 
courtyard, much like the motels he had recently 
seen in the United States. He decided to call it 
the Marbella Club Hotel. The hotel opened its 
doors to the public in 1954 and immediately 
became a magnet for quality tourism. Count 
Rudi von Schöenberg, a relative of Alfonso, 
who had recently graduated from the Swiss 
Hotel Management University in Lausanne, 
joined Alfonso in 1955 as the hotel’s director, 
and remains associated with the Marbella 
Club today (read his wonderful article “The 
Beginnings of the Marbella Club” on our blog: 
www.panorama.es). 

The original farmhouse has survived up to the 
present day as the main bar and restaurant.

“The original farmhouse of Finca Santa 
Margarita was converted into a bar-restaurant-
social club for those who were living in the area, 
and in this manner the Marbella Club was born.”

The Marbella Club circa 1955

Wedding of Princess Marie 
Lousie & Count Rudi in 1971

Marbella of the

OUR FIRST YEARS

LAYING THE FOUNDATIONS OF PANORAMA
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ATTRACTING THE BIG NAMES
The wonderful micro-climate of Marbella, its strategic 
location, the relative ease to get here, and the warmth of 
its people made Marbella a magnet for those looking for a 
new, special location for their holidays. Alfonso was certainly 
not demure in inviting everyone belonging to the jet set of 
the time to the Costa del Sol’s first luxury hotel and, in no 
time, Marbella was the “In” place of Europe. By the 1960’s, 
there were many regular famous visitors to Marbella and the 
Marbella Club and a large number bought land to build their 
own homes, sometimes from Alfonso himself. Some of these 
“big names” included: José Banús, who came to Marbella in 
1962 and acquired the land of what is today Puerto Banús and 
Nueva Andalucía (many called his vision “crazy” at the time!), 
Jaime de Mora, Manolo Lapique, Ignacio Coca, the founder 
of Los Monteros and the Río Real Golf courses, and other 
big names such as the von Thyssens, Princess von Bismark, 
the Füstenberg family, Mel Ferrer and Audrey Hepburn, the 
Duke and Duchess of Windsor, Prince Rainer of Monaco with 
Grace Kelly, Ava Gardner, Cary Grant, Laurence Olivier, Guy 
de Rothschild, Terry von Pantz, Deborah Kerr, Jimmy Stewart, 
Teddy Kennedy, Jean Negelesco, and many others. 

Alfonso had successfully taken the seat of his Uncle Ricardo 
as the prime promoter of Marbella. Marbella had become 
a “special place for special people”, which was Panorama’s 
slogan in our early years.

BRIDGING THE GAP BETWEEN SPECIAL SEASIDE 
VILLAGE AND INTERNATIONAL HOT-SPOT
As a result of Alfonso’s promotion, together with that of his 
many friends who built new homes and developments in the 
area, the official population of the municipality surged from 
12,156 in 1960 to 29,253 in 1970, but when Panorama arrived 
here in 1970, there was still a “village feeling” about Marbella, 
a small town full of interesting and friendly people. The key 

Jaime de Mora y Aragón

The Rothschilds

Grace Kelly, Prince Rainier & Jose Banús at the 
inauguration of Puerto Banús 

James Stewart & Prince Alfonso 
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locations at the time – apart from the Old Town – were the 
Marbella Club, Puerto Banús, Nueva Andalucía, Los Monteros 
and Guadalmina; the last three with their respective golf 
clubs, all of which were built with their owners betting on the 
future of residential tourism (tourists who own properties 
and live in them part of the year). 

By the late 1960’s, Marbella had most of the ingredients to 
eventually become a major, quality holiday and residential 
tourist destination with a 12-month season, rather than 
simply a summer holiday resort. 

However, for a town to be open year-round, with enough 
business for luxury shops, boutiques, restaurants, nightspots, 
leisure and amusement facilities, a minimum nucleus 
population in the winter “off-season” was required of around 
150,000 inhabitants, between registered residents and the 
“floating population” of residential tourism. 

This figure was not achieved until 1996, when the “off-
season” took on a life of its own, transforming Marbella 
into the only resort city in the Mediterranean Basin with a 
year-round season. Today there are between 275,000 and 
300,000 residents in the low season in Marbella, including 
the unregistered “floating” population.

MARBELLA IN THE 70’S EXPERIENCED FIRST-HAND
The popularity of Marbella had already spread overseas. 
My father, Bill Clover, a successful real estate broker in 
Charlottesville, Virginia since 1952 (like his father, B.B. Clover, 
had been in Chicago since 1904), decided to add to his 
business by purchasing an international real estate agency 
in 1968 called Panorama International Ltd, with headquarters 
in Washington D.C., about a two hours’ drive north of our 
home in Charlottesville. A French associate of his at the 
time, René Frank, suggested that Marbella had become the 
most important new jet set destination in Europe and that 
we should seriously consider opening an office there. And 
so we did, in early 1970, along with offices in Mallorca and 
Mexico City shortly thereafter, (the latter, headed by my 
brother Bill). Panorama was the first international real estate 
agency in Marbella, and the first real estate agency to bring 
inspection flights to the area.

The Marbella office was briefly headed by a retired English 
Captain, Phil Kelly, followed shortly thereafter by G. Bland 
Hoke, who had worked before in sales in our Washington 
D.C. office and became a highly successful real estate broker 
in Jackson Hole, Wyoming. Bland’s principal job, with his 
sales team of five, was to receive the regular inspection 
flights of clients sent by Panorama’s D.C. office and start 

Bill & Bev Clover, Chris’s father 
and mother, 1961

B.B. Clover, Chris’s grandfather, 
1904

“By the late 1960’s, 
Marbella had most 
of the ingredients to 
eventually become a 
major, quality holiday 
and residential tourist 
destination with a 
12-month season.” 

Marbella of the
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laying the groundwork for listing and selling resale and 
investment properties. 

In February 1973, Bland returned home and my first wife 
Kirsten and I set off to Marbella for what was only meant to 
be a year overseas to re-organise the office, but resulted in 
our staying permanently. 

When we arrived, Marbella was still a small town. To make 
an international call in those days, one had to book a “slot” 
through the Málaga operator, and sometimes wait for hours 
to get a connection. Our trusty second-hand telex machine, 
with technology dating back to the 1930’s, was our only 
reliable link to the outside world. Donkeys were still present 
in the streets as a means of transporting goods, along with 
a lot of Seat 600s and the box-like Seat 124 sedan. The 
main two-lane highway to the airport passed through the 
centers of Fuengirola and Benalmádena Costa, and was 
known then as the “Highway of Death”. In general terms, the 
infrastructure was deficient and unreliable, with power cuts 
sometimes several times a month, with this being somewhat 
understandable when you look at the population multiplying 
by two and a half times over the prior decade. 

We lived under the dictatorship of Generalísimo Francisco 
Franco. On Franco’s last trip to Marbella in the spring of 
1973, to inaugurate the new Clínica Incosol, as the story 
goes, he noticed the towers of the Hilton Hotel and the 
studio-apartment hotel next door (now known as the Hotel 
Don Carlos), and also the Torre Real, in front of Incosol, 
and was absolutely horrified, and gave the order that never 
again should such tall buildings scar the skyline of Marbella, 
in the manner that had already ruined Torremolinos and 
Benalmádena Costa. 

The Hilton Tower 1973, the last tower  
to be built in Marbella

Isabel Preysler, Marques de Griñon

“In February 1973, my 
first wife Kirsten and I 
set off to Marbella for 
what was only meant 
to be a year overseas to 
re-organise the office, 
but resulted in our 
staying permanently.” 

Chris & his first wife, 
Kirsten, 1973
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Franco’s perspective coincided with the low-rise, low-
density vision of quality development and growth, already 
begun by Marbella’s “founders”, starting with Ricardo Soriano 
himself, who discouraged his friends from building more 
than one floor homes, and encouraged them to maintain 
the traditional Andalusian style. This style was followed by 
Prince Alfonso, José Banús, Norberto Goizueta (the founder 
of Guadalmina) and others. Franco’s opinion only helped 
strengthen the local authorities’ will to maintain this tradition, 
and not one tower building has been built in Marbella since 
1973. It is only due to the strong, lasting influence of these 
people that Marbella has been able to remain a city with a 
high level of luxury and quality development, compared to the 
jungle of concrete to the east of the municipality and most 
other resort cities along the Mediterranean Coast.

There was only one notary at the time in Marbella, Don Luis 
Oliver Sacristán. Even when he was younger he seemed 
an old man to me, with a raucous voice, but he greeted 
Spaniards and foreigners alike in a warm and friendly manner. 
When he retired in 1985 he came up to me at a social 
gathering and said, “Clover, you are the man I want to work 
with in my retirement!” How honoured I felt by those words 
from this important member of the community! Shortly 
thereafter, Don Jaime de Mora said the same thing to me and, 
in fact, we worked together on several deals.

The delightfully friendly and good-natured character of 
the Andalusian people ensured that non-Spanish speakers 
could always make their way around Marbella, even if it meant 
using sign language. Their straightforwardness and goodness 
stems to a great degree from the importance they attached 
to traditional values of family, church, hard work and generous 

One of our first adverts, 1970

Panorama’s US advert, 1971Left to right: Isidro Sierra Muñoz, Luis  
Oliver Sacristán & Julio Fernández Nespal

Marbella of the
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hospitality. When you look at the professionals in Marbella 
today, the lawyers, architects, bankers, hoteliers, or store 
owners who were born in the city, it is amazing to see how 
many of them were brought up not only with these values, 
but also with excellent university education given to them by 
their parents in the 60’s and 70’s, who obviously had an eye 
on the future that was being built at the time, and how almost 
all of them learnt to speak English.  

LUCKY TO BE IN THE RIGHT PLACE,  
AT THE RIGHT TIME!
At that time it was very easy to meet people, and make new 
acquaintances and friends. There were no more than six or 
seven estate agencies in Marbella in those early years, and 
there was a lot of curiosity about Panorama. We met most 
of who were considered the crème de la crème of Marbella 
at the time just by going to the Marbella Club once or twice 
a week, making friends who introduced me to their friends. 
Not only did it bring us business, but the application of 
well-learned American real estate principles passed down by 
my father and grandfather made it a lot easier to earn the 
confidence of new clients for a start-up business such as ours. 
The Marbella Club was then, and has remained, my favourite 
bar and restaurant: warm and romantic, classy, great service 
and food, great people.

The salary I allocated myself when I arrived in Marbella 
was 25,000 Pesetas per month, which was the equivalent 
at the time of about $420, and with which we were able 
to live very decently. The most luxurious sports car made 
in Spain was the Seat 124 Sport, in fact it was a Fiat model 
assembled in Spain until 1975, but with a Spanish engine and 
transmission, which cost around 350,000 Pesetas or about 
$5,800 at the prevalent exchange rate, a fortune in those 
days. I bought one second hand in 1978 and still have it! Of 
the Spanish made cars of the day, the best that one would 

Chris’ Seat 124 Sport today

Prince Alfonso and Tita Thyssen – 
Lady España

“We met most of who 
were considered the 
crème de la crème of 
Marbella at the time 
just by going to the 
Marbella Club once 
or twice a week.”

Beatriz de Borbon and Adnan Kashoogi
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see on the road was the Dodge 3700 GT (made by Chrysler 
España) – a real sign that you had money if you drove one! 
The purchase of imported cars from Germany, America or 
England was virtually prohibitive due to exorbitant import 
taxes which literally doubled the cost of an already expensive 
luxury car. In fact, until the mid-80’s there was a certain social 
stigma  attached to making an extravagant display of wealth, 
which was associated not only to driving a “Spanish” Dodge, 
but also any type of Mercedes or other imported luxury 
automobiles.

Spain was incredibly cheap in the 70’s and 80’s, and even 
well into the 90’s due, in part, to the Peseta being devalued 
six times between 1977 and 1993, enabling the economy to 
remain competitive with respect to its exports, and tourism to 
keep growing every year. However, with the Euro becoming 
legal tender in Spain in January 1999, and the Peseta 
eliminated at the end of 2001, this economic tool was no 
longer available.

Property prices were also very cheap in the early 70’s, as 
was the cost of living, as mentioned before. Our agency 
was the first agency to bring in charter flights of clients from 
the United States, to sell villas for $12,000 to $20,000, and 
apartments in Nueva Andalucía from $5,000 to $15,000! The 
“investment factor” gave a major impetus to the number of 
properties sold in those days to clients of all nationalities. 
Of course, the magic of Marbella itself was the fundamental 
catalyst.

When our mother agency in Washington D.C. closed its doors 
in early 1975 due to the strong recession at that time, Panorama 
became an independent Marbella real estate agency.

THE START OF THE MULTI-SOURCE MARKET  
AND PANORAMA’S SUCCESS  
The Saudi and Pan-Arabian market 

The first important success in our business here took place 
after Panorama became the property administrator for David 
Shamoon in 1974 (and remained so for 33 years). David, who 
passed away in July 2013, was originally from Iraq and moved 
to London in 1950, and had been very successful in real estate 
and other businesses. In 1974, he was the owner of a beautiful, 
palatial villa located just opposite El Ancón on the Golden 
Mile which he had bought from Mara Lane, sister of Prince 
Alfonso’s wife Jackie Lane, and sold it a few years later to the 
late King Fahd (then Crown Prince Fahd). In the mid-90’s, 
David bought the Marbella Club and the Puente Romano 

Above: Press cutting from the 
Iberian Daily Sun, March 1973

Marbella of the
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Hotels, along with several other hotels in other countries,  
now in the capable hands of his children Daniel and Jennica.

David treated me as a special friend and not only became 
our most important buyer client at the time through his 
purchase of several significant properties, but he also 
introduced me to some key people who introduced me to 
others. It is in large part thanks to him that we sold a great 
number of the properties to the Saudi Royal Family and other 
Middle Easterners in the mid-to-late 70’s, giving Panorama a 
real boost at a critical time in our history. 

During those years we became administrators for Akram 
Ojjeh, the founder of the TAG group of companies; of Prince 
Salman, the brother of then Crown Prince Fahad, and today, 
King of Saudi Arabia, through his right-hand man in Spain, 
Eyad Kayali; and of Prince Fahad’s eldest son, Prince Faisal 
Bin Fahad and H.E. Sheikh Kamal Adham, among others. 

Other important business opportunities arose years 
afterwards, thanks to relationships made during the 70’s, 
including a number of transactions made through my 
close friend Mohamed Bashir Kurdi. As the Saudi Consul in 
Málaga at the time, Bashir commissioned me to negotiate 
the purchase of a parcel of land in Málaga on which the 
new Islamic Cultural Centre was to be built. When he was 
nominated in the mid-‘90’s as the future Saudi Ambassador 
in Japan, he asked me to be his buyer’s agent and to find for 
his government a new, representative building for the Saudi 
Embassy in Tokyo. One and a half years later, we successfully 
closed a deal for the purchase of an 11 storey, brand-new 
building in Roppongi, central Tokyo, incorporating a duplex 
penthouse for the Ambassador. Today it remains the most 
beautiful Saudi embassy building in the world.

The purchase of properties by Crown Prince Fahad, and his 
family encouraged many others from the Middle East to 
also buy homes in Marbella in the late ‘70’s and early ‘80’s. 

Chris and his first wife Kirsten with the 
Shamoons and the Corners, 1977

Chris with old friend, Ambassador 
M. Bashir Kurdi

“It is in large part 
thanks to David 
Shamoon that we sold 
a great number of the 
properties to the Saudi 
Royal Family and other 
Middle Easterners in the 
mid-to-late 70’s.”

Luis Ortiz Moreno &  
Gunilla von Bismarck 
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Many other Princes, along with important – even legendary 
– businessmen and dignitaries from every single country in 
the Middle East bought properties in Marbella, adding to our 
wonderful cosmopolitan and cultural mix. Notable among these 
were Sheikh Zayed bin Sultan Al Nahyan, the Ruler of Abu Dhabi 
and President of the UAE, whose family still owns a magnificent 
estate adjacent to Rocío de Naguëles; various members of the 
Al-Marzook family from Kuwait; Adnan Kashoggi and his many 
friends; the electronics magnate Mouffac Al Midani; Rafic Harriri, 
who went on to become the Prime Minister of Lebanon; H.E. 
Sheikh Kamal Adham who became a close friend, and countless 
others. 

There is a special comfort that many Middle Easterners felt 
and feel in Marbella and southern Spain in general. Many 
rivers, villages and other geographical areas bear Arabic names 
and there are thousands of words in the Spanish dictionary 
stemming directly from the Arabic language, all a result of the 
Moors 781 years occupancy of Spain from 711 to 1492. The Rif 
Mountains of Morocco can be seen from Marbella most days 
of the year, with the lights of Tangiers visible many nights, past 
the Rock of Gibraltar, giving one a very special sense of our 
geography.

A BRITISH ENCLAVE
In the early 70’s, a small number of British citizens, not more 
than two or three thousand, had settled here either as part-time 
or full-time residents, many of them important personalities. 
There was a specific reason for the number of people being 
so low: Great Britain had exchange controls in the form of 
the infamous “dollar premium”: tight restrictions on spending 
money made it very difficult for people to take foreign holidays 
and to buy second homes overseas on a scale we now take for 
granted, or to buy shares in foreign companies. At one point, 
people could not take more than £50 cash abroad, even for an 
ordinary family holiday overseas. You even needed to have your 

Chris with the late H.E. Sheikh 
Kamal Adham in 1998

“Princes, along 
with important 
– even legendary – 
businessmen and 
dignitaries from 
every single country 
in the Middle East 
bought properties in  
Marbella.”

With Frank Khalastchi & 
Jackie Shamoon, old friends 
from the 70s 
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passport stamped by the bank when you collected cash!  

When the late Margaret Thatcher was elected Prime Minister 
in 1979 and relaxed (and shortly thereafter eliminated) the 
exchange controls in that same year, the demand literally 
exploded in a surge of buying second homes abroad, which in 
fact has never really abated very much since then, other than 
the peaks and troughs of the market in general over the last 
decades. Marbella of course was a prime beneficiary of this 
pent-up demand, as were other parts of Spain, France, Italy, 
the US (especially Florida), and other countries. Flights from 
the UK surged in number, and the Costa del Sol became a 
preferred holiday and residential destination for UK tourism, 
with Marbella as its quality capital. 

Panorama marketed properties directly to UK purchasers, 
with advertising in The Times and The Financial Times. We 
sold many important properties to an affluent UK clientele, 
throughout the 1980’s and again in the mid-1990’s, partially 
due to a strong partnership at the time with Chesterton’s, 
a leading London estate agency. Today, the British are 
the largest single nationality, after of course the Spanish 
themselves, with a permanent or part-time residence in the 
Marbella area.

NEW FRIENDS, BUSINESS ASSOCIATES 
AND CELEBRITIES
Amongst the many influential people we had the 
opportunity to meet in Panorama’s early years in Marbella 
was Rafael Zea. Rafael was a pioneer property developer 
who, among many other projects, built the Skol building in 
Marbella by the sea in the 1960’s. Rafael was the chairman 
of the developing company which owned Las Lomas del 
Marbella Club and came to Panorama in 1974 recommended 
by mutual friends. We got along well and he quickly agreed 
to give us an exclusive on the sale of their plots in Las Lomas 
which resulted in our selling, over the next years, most of this 

The Skol hotel and La Concha mountain, 1970 Chris and Count Rudi 

“Amongst the many 
influential people we 
had the opportunity to 
meet  was Rafael Zea, 
a pioneer property 
developer who, 
among many other 
projects, built the Skol 
building in Marbella 
by the sea in the 60’s.” 

Rafael Zea

(+34) 952 863 750      info@panorama.es www.panorama.es      
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wonderful residential area located in the heart of Marbella’s 
Golden Mile. Rafael also gave me a wonderful deal on the 
purchase of my first villa in Marbella. I also did business 
with Mel Ferrer who built and sold inexpensive, rustic villas. 
Mel was a terrific person, and I remember him being both 
extremely polite and very down to earth.

HOLLYWOOD STARS, LAVISH PARTIES  
AND OPEN DOORS
I had the privilege to meet and become good friends with 
Ray Milland and his wife Mal (in 1946 Ray won an Oscar 
for Best Actor in Billy Wilder’s film The Lost Weekend), and 
Stewart Granger, one of Hollywood’s greatest stars, who was 
also a seller of an important estate between Marbella and 
Estepona. Ray Milland contacted us in 1975 from an advert 
in the International Herald Tribune and came down to look at 
beachfront homes. Since he had become a star a little before 
my time, I didn’t know who he was, and when I collected 
him at the airport, he rode in the back of my box-like Seat, 
and his wife in the front, and I asked him what he did for 
a living! After a brief silence and a long sigh, he said with 
some exasperation in his face… I was watching him through 
the mirror… “I’m in the cinema industry”. Unfortunately it got 
worse when I asked him what part of the industry! In the end 
we got along very well and we, as well as our wives, became 
close friends.

The Millands ended up purchasing a jewel of a beachfront 
home in the El Ancón development, on Marbella’s Golden 
Mile which belonged to a Mr. Brown. Along the front line in El 
Ancón there were four other houses next to Mr. Brown’s: two 
on the right and two on the left. The first at the end, on the 
right, belonged to John Green, the original developer of the 
estate. The second belonged to the well-known industrialist, 
Gordon White. On the left was Mr. Black and, at the other end, 
Warren Gold. Incredible but true! We called it “Rainbow Row”! 

John Green, brother of the art gallery owner Richard Green, 
was a creative and successful property developer, not only for 
his projects in Marbella but also in London. He went on after 
his project El Ancón to develop, from 1981 to 1985, another 
beautiful, gated community in the hills just opposite El Ancón, 

Princess Carmen Hohenlohe  
& Mel Ferrer

Khalid Kanoo and Mohamed Al 
Shroogi, old friends from the 70s

Marbella of the

OUR FIRST YEARS

LAYING THE FOUNDATIONS OF PANORAMA
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which was called El Ancón Sierra. I was involved in selling him 
the land, selling most of the homes there, and was a member 
of his company’s Board of Directors, and am currently an 
owner there myself. John and his wife Jacqui also kept a 
home there until shortly before John passed away in 2019.

THE ‘HOSTESS WITH THE MOSTESS'
Another personality among the many people we were close 
to at the time and who remained so well into the 90’s, until 
her death, was the Baroness Teresa (Terry) von Pantz, heiress 
to the Avon perfume fortune. She inherited her fortune 
through one of her previous husbands, and she lovingly called 
her last husband, Baron Hubert von Pantz, “Hubert the Fifth” 
as she had out-lived her prior four husbands. Hubert had a 
well-publicised affair with the French designer Coco Chanel 
in his youth. They were both very generous people and loved 
giving lavish parties for their many friends and acquaintances: 
Terry was known for over three decades in Marbella as 
“the hostess with the mostess”. Her favourite hobby was 
designing and building houses, a real estate agent’s dream 
client. Wonderful, open, interesting people, incredibly polite 
to absolutely everyone and, for many years, they were among 
our most important clients.

MARBELLA SIERRA BLANCA
In the late ‘70’s we met Elizabeth and David Brockman, who, 
with their partner Connie Muneman, and his family, owned 
the most beautiful development site in Marbella, which is 
now known as the Urbanization Sierra Blanca. A little-known 
story is that in 1980 a Kuwaiti client of ours contracted to 
buy the entire land, subject to the approval of a partial plan 
(zoning permission) by the municipal government. However, 
due to the delays caused to the plan approval by ecologists 
at the time, our client got cold feet and backed out of the 
deal a year and a half later. The purchase price for the entire 

Jacqui and John Green with Jovita,  
Chris’s second wife 

Baroness Teresa (Terry) von Pantz & Baron Hubert 
von Pantz in 1982 (courtesy of Michael Reckling) 

“In the late ‘70’s we met 
Elizabeth and David 
Brockman, who, with 
their partner Connie 
Muneman, and his 
family, owned the most 
beautiful development 
site in Marbella, which 
is now known as the 
Urbanization Sierra 
Blanca.”

With the late Leo Shriqui, 
pioneer developer
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site (of course before infrastructure) was $3,000,000! The 
Brockmans later found another partner, the highly successful, 
high quality property developer Pedro Rodriguez, (Sierra 
Blanca Estates) who made his first investment in Marbella in 
the Brockmans’ company and proceeded with the installing 
of infrastructure in the urbanization and subsequent sale of 
plots.

FRIENDS SINCE THE 70s
Other wonderful people who opened their doors to us in our 
first years in Marbella, were the late Miguel Gomez Verdun, 
the owner with his wife Antonia, of the Gomez and Molina 
jewelry boutiques. Miguel was at the time also Director of the 
Hotel El Rodeo; the late Archie and Cathy McNair – Archie 
was the Chairman of Quant which he co-founded with Mary 
Quant in the 1950’s; the late Bill Genske and his wife Silvia, 
the developers of Lomas del Marbella Club Pueblo; Nielson 
Sanchez Stewart with his wife Alicia, who was and remains 
an active lawyer and good friend. The late Rafael Cruz-Conde 
became a close friend and our main lawyer in the late 1970’s, 
and his job with Panorama (and friendship with me) continues 
today through his son Mauro and daughter Alejandra. Count 
Hans Larisch and his wife, María, the Marquesa de Salamanca, 
also became good friends. Perhaps my oldest close friend is 
Patrick Op de Beeck, the well-known insurance broker, whose 
office was next to ours when we arrived.

Chris with his brother Bill 

With old friend Patrick  
Op de Beeck

With Mauro Cruz-Conde

With the late Eyad Kayali 

Marbella of the

OUR FIRST YEARS
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Others who we met through our business in those years 
include Ferdinand Beguin, the French “King of Sugar”, to 
whom we sold a magnificent estate in what is today the 
Altos Reales on the Camojan Road; Antonio Belon Cantos 
who advised us with respect to urbanistic matters and later 
became a good friend; José Banús and his able right hand 
man Candido Fernandez Ledo who went on to head the 
Banus Foundation as well as founding CIT, the Association of 
Entrepreneurs and Professionals in Marbella, the Duchess of 
Alba, who wanted at one point to place her property for sale 
with us… and countless others. 

Looking back, we were fortunate that, by the end of the ‘70’s, 
I had met most of the influential people of the day along with 
hundreds of other wonderful people, many of whom are good 
friends today. How grateful I am to have had such a beautiful 
start to our new life in Spain, with the kindness, support and 
friendship offered by so many people during those years. 

© 2022 Panorama Properties S.L. Originally published in 2012

Our gratitude to Count Rudi von 
Schöenberg for allowing us to 
reproduce the many photos he 
provided for this article, and to 
both Count Rudi and Antonio Belon 
Cantos, for their kind advice and 
guidance with respect to the history 
of the early years of Marbella before 
our arrival.

La Duquesa de Alba and Jesús Aguirre

 Chris & wife Jovita Alex, Chris and Katinka Clover, 2019

Chris with the late Candido Fernandez Ledo, Jose 
Banus’s right hand man & the founder of CIT Marbella

“By the end of the ‘70’s, 
I had met most of the 
influential people of the 
day along with hundreds 
of others, many of whom 
are good friends today.”
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CLIENT SERVICES  
DEPARTMENT

We introduce, from our 
many years of experience, 
only the very best service 
professionals and 
companies that Marbella 
has to offer. This full-
scale, complimentary 
service is available 
exclusively for  
all our buyer clients.

Just relax and  
enjoy Marbella!

CONSTRUCTION

INTERIORS

ARCHITECTS

RENOVATION

FURNITURE

LANDSCAPING

MAINTENANCE

DECORATION

SECURITY

INSURANCE

MORTGAGES

STAFF

Regulated by RICS



JO BORDA 
Director Client Services
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Marbella Club Hills is a distinguished 
development located within the Marbella 
Club Golf Resort in Benahavís, surrounded 
by green hills and the golf course, with 
spectacular views of the sea, Gibraltar and 
the Atlas Mountains in Morocco.

Here you find yourself in the midst of nature, 
surrounded by rolling hills covered in cork 
oak, olive trees, pine and Mediterranean 
marquis shrub that flowers beautifully in 
the Spring. Autumn brings its own hues, 
accompanied by the sound of golfers teeing 
off on the park-like landscape of the 18-hole 
golf course designed by Dave Thomas. It is a 
fine course much loved by players of mid to 
high level, and one that offers a spectacular 
backdrop of mountain ranges and the 
Mediterranean Sea.

Marbella Club Hills
WITHIN MARBELLA CLUB GOLF RESORT

MARBELLA CLUB GOLF

The upscale experience of the Marbella 
Club and Puente Romano Beach Resort 
is extended to the Golf Club, amid the 
manicured greenery of this wonderfully 
undulating course, which meanders through 
the countryside for 6,247 metres to create 
an idyllic focal point for residents of the 
resort. Such views compete with the 
mountain scenery and imposing sea views 
that stretch all the way to Gibraltar and the 
northern shores of Africa.

The course, excellent in its design and 
maintenance, is a five-star experience, with 
carefully styled contours and bunkers, 
adorned with lakes and waterfalls and 
fringed with shades of green and flowering 
plants. With play intervals of 30 minutes, 



this is a golf club in the classic style, popular 
but never crowded, and guided by in-house 
British P.G.A. professional Gary Vautier. 
Immersed in a natural setting, this is the 
ideal way to enjoy peace, beauty and golf.

THE CLUB HOUSE

The Marbella Club Golf Resort naturally has 
a suitably elegant club house, so expect 
charm, style and easy going refinement 
accompanied by five-star service and 
ambience. The club house is an extension 
of the Marbella Club Hotel, an institution in 
hospitality with over 60 years of experience 
in catering to the most discerning of guests. 
The staff and management at the club house 
come from this very same tradition, so the 
bar is set high.

Here you find yourself in the 
midst of nature, surrounded 
by rolling hills covered in 
cork oak, olive trees, pine and 
Mediterranean maquis shrub 
that flowers beautifully in spring.

The art of country living, pure indulgence and comfort

47EXCLUSIVE REAL ESTATE SINCE 1970
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EQUESTRIAN CENTRE

The Marbella Club Equestrian Centre is not 
just riding stables, but a distinguished riding 
centre that hosts the Spanish Show Jumping 
Championships. The stables, riding school 
and arenas are of the highest order and the 
horse riding centre is of the highest standard 
run by passionate, professional staff.

The Marbella Club Equestrian Centre caters 
to enthusiasts of all ages, with staff available 
for training and excursions into a wide 
choice of country trails that take one past 
wonderful scenery and natural beauty spots 
in the vicinity. Besides its own fine horses, 
the riding centre also provides professional, 
loving care and stabling for the horses of 
property owners and residents within the 
resort and surrounding area.
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MARBELLA CLUB HILLS

Perched on a private hillside, Marbella 
Club Hills is positioned to maximise far-
reaching mountain, green fairways and sea 
views. A connection with nature is fostered 
throughout this project, which required 
elegant landscaping.

The project is built on gentle slopes 
entrenched within greenery and endowed 
with space and privacy. Developed by MENA 
Capital, a well-established developer that 
is known for its distinguished properties, in 
association with the Marbella Club Group. 

Marbella Club Hills offers a serene 
sanctuary on this beautiful and wild patch 
of the Benahavís mountains. It is built 
on a 158,000m² plot, and the project 
is landscaped to maximum privacy. Its 
architecture, designed by the renowned 
architectural firm of Villarroel-Torrico, has 
a contemporary style with an Andalusian 
touch, that fits well in the hillside setting 
of the unmistakably stylish and endearing 
village of Benahavís. 

This boutique development showcases 
a modern design with quality appliances 
and windows that bathe the interiors with 
abundant natural light.

Marbella Club Hills is minutes away from 
the charming village of Benahavís, 15 
minutes from the vibrant Puerto Banús 
and a 20-minute drive from Marbella. Life 
here is the quintessential combination of 
sophisticated living within stunning natural 
beauty. 

Perched on an ultra-private hillside of Benahavís, 
Marbella Club Hills is positioned to maximise far-
reaching mountain, green fairways and sea views.
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MARBELLA CLUB HILLS PHASE 1 – 
VILLA APARTMENTS

The Club House is styled to blend into the 
Phase 1 of this boutique development, which 
consists of 11 blocks with five units per block, 
already completed, with the exception of one 
block which will be commissioned shortly. 
Only a few units are still available for sale. 

The duplex ground-floor apartments are 
perfectly connected to the garden area, 
creating a summer setting all year round. 
The first-floor apartments are simplexes with 
spacious terraces. Whereas, the penthouses 
have both spacious terraces and solarium, 
providing ample space for lounging and 
entertainment, along with spectacular views. 
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For more information please contact:

Alfonso Muñoz at Panorama’s Sales 
Office at Puente Romano

Tel: (+34) 952 863 750 
Email: alfonso@panorama.es

Thus, the community has a broad range 
of property options. The ground and first-
floor apartments come with two or three 
bedrooms, and their prices range between 
€550,000 and €890,000. Penthouses with 
three or four bedrooms, range in price 
from €1,150,000 to €1,350,000 for a duplex 
penthouse. 

MARBELLA CLUB HILLS PHASE 2 - 
VILLAS

Phase 2 of the project consists of 10 villas 
with private pools, all beautifully designed 
to provide maximum comfort, intimacy and 
spectacular views. The villas come with five 
bedrooms, with an internal area ranging from 
400 m² to 550 m², along with generous size 
plots of 800 m² to 3,325 m². Their prices 
range between €2,060,000 and €4,040,000. 

PREMIUM AMENITIES

There are two clubs, which are styled 
to blend with the natural setting of the 
community. The North Club, located on a 
hilltop on the upper hill, offers gorgeous 
views of the sea and mountains. Its amenities 
include two outdoor swimming pools – 
one is heated for adults (18m long and 7m 
wide) along with lounging space and the 
other a square one for infants (3 m by 3m).
In addition, a stylish gym with the latest 

Technogym equipment as well as a spa with 
sauna and hammam.

Along with the development of Phase 2 on 
the lower hill, will be another Club along with 
sports facilities. The South Club will include 
two tennis and two paddle courts, an indoor 
swimming pool and a gym.  

Besides the foregoing, the Marbella Club 
Hill owners will be members of the adjacent 
Marbella Club Golf, which is subject to an 
annual payment fee for each player, and will 
have access to the Equestrian Club.  

Phase 2 of the project consists 
of 10 villas with private 
pools, all beautifully designed 
to provide maximum comfort, 
intimacy and spectacular views
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PANORAMA ALWAYS RECOMMENDS  
that purchasers of property in Spain retain a qualified  
solicitor to represent and also advise them on all tax issues.

By Christopher Clover, FRICS

he Internet has become by far the 
most useful tool for those looking 
to buy properties and a net-based 
property search is usually the first 
step taken by any potential buyer. 

But, is it the right second step, once one sees 
a few desirable properties on several sites, 
to contact and make appointments with all 
the agents offering those properties, agents 
you don’t know or may not have even heard 
anything about, some of whom do not even 
identify themselves correctly on their sites?

Perhaps another option to consider, even 
while looking at everything on the net, 
might be to seek out as a first priority a 
really qualified, experienced agency to 
work with that has a large direct inventory 
of the kind of property you are looking 
for. There are several great agents in 
Marbella to choose from, many who have 
outstanding credentials, long experience, 
excellent product and area knowledge, 
and adhere strictly to the agents’ code of 
ethics. Additionally, choosing such an agent 
will assure that they pull out all the stops 
to spend plenty of time with you to get to 
know you and your special requirements 
as well as possible, sharing with you their 
market knowledge and recent comparable 

Finding & Buying
A PROPERTY
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sales actually made, and who will eventually 
find just the right property for you. If it’s 
not in their own inventory they will go out 
and find that special property through 
their colleagues in other agencies on a 
commission-sharing basis. 

CHOOSING A LAWYER 
Panorama always recommends that 
purchasers of property in Spain retain a 
qualified solicitor to represent them and 
also advise them on all tax issues. Once you 
have made a decision to purchase property 
here, even though you may not have found 
that special property yet, establishing a 
relationship while you are in Marbella can 
be immensely useful if you start negotiating 
a purchase after returning to your country 
of residence, as it is clearly more difficult to 
choose a lawyer long distance.

Essential today to buying property in Spain 
is the compliance with AML (anti-money 
laundering) protocol, required for opening a 
bank account, engaging a lawyer, and agents 
as well, in order to identify you and prove 
the legal origin of the funds intended for the 
purchase. For European Union citizens this 
procedure is straightforward in most cases, 

but for Eastern European citizens or those 
from the Middle East the procedure can take, 
in some cases, many weeks. So, if you know 
you are going to be eventually buying a 
property it is good to get these matters out 
of the way sooner rather than later.

GETTING THE BASICS INTO PLACE
Having a lawyer, NIE number (a number 
issued to foreigners in Spain) in place, AML 
compliance in order, and bank account 
opened strengthens a buyer’s position when 
negotiating as he or she can put down an 
immediate deposit if an offer is accepted, 
since all the other details will have been 
taken care of already. 

NEGOTIATING A PURCHASE
A good agent will also be immensely helpful 
to you in negotiating the purchase of a 
property you are interested in buying. It is 
important to remember that if your offer 
is too low it will not engage the interest 
of the seller, and might actually prove 
counter-productive. An articulate offer 
will generally capture the attention of a 
vendor. We recommend getting all your 
points together, rather than negotiating 
“piecemeal.” Make your offer in writing if 

Property Ref Nº 12785
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substantially according to the terms of the 
sale and the date of completion. 

DEPOSIT AND INSURANCE
A quite normal deposit for completion within 
30 to 60 days would be 10% of the agreed 
purchase price. New properties which are 
unfinished obviously are paid for over the 
construction period, and all payments on 
account before finishing must be guaranteed, 
according to LAW 38/1999, by a bank or 
insurance company: if the property is not 
finished by a certain date, a purchaser has 
the right to reclaim the monies paid, plus 
legal interests. Additionally, another law 
obliges the property developer to arrange a 
ten year insurance policy with respect to any 
basic building defects with the purchasers as 
beneficiaries.

THE ESCRITURA
When the entire purchase price is paid for the 
property, the seller will issue the public deed 
of conveyance (escritura) to the purchaser, 
free of liens and encumbrances. This deed, 
issued before a Spanish Notary, is passed from 
the notary to the tax office to be assessed 
for Transfer Tax if the property is a resale 
or second hand property, or assessed for 
Stamp Duty if the property is sold directly 
by the developer. It’s then presented to the 
Property Registry for inscription. A provisional 
inscription in the registry is made immediately 
upon issuance of the deeds.  

possible (of course, subject to contract). 
Points to include are not only the price, but 
also the deposit amount and when you are 
prepared to pay it, when you are prepared 
to complete the transaction, what you 
understand to be included in the price (for 
example furniture and fittings if applicable), 
and an often neglected point – that all 
technical equipment and installations should 
be in good working order. Also, if you have a 
second choice property you should certainly 
advise the vendor of this fact.

Your lawyer can also be consulted during the 
negotiation to ensure that the terms of the 
offer meets his or her legal criteria, and on 
occasion will also become actively involved in 
more complex negotiations. 

THE PURCHASING PROCESS
Actually purchasing a property in Spain is a 
relatively straightforward procedure. The “last 
word” in property ownership is the property 
registry, which will show immediately if the 
seller owns the property free of liens and 
encumbrances. Most frequently, unless an 
immediate payment of the full purchase price 
is made, a private contract of purchase is 
drawn up wherein the details of the purchase 
are reflected – the legal description of the 
property, purchase price, form of payment, 
date of completion, date of possession, etc. 
Upon signing the private contract, a payment 
on account is always made which can vary 

Property Ref Nº 12549
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PROPERTY PURCHASE COSTS in Andalucía
As detailed in the table below, the total official costs involved in purchasing a constructed 
residential property should be around 10-11 % for resale properties or around 12 % for new 
properties if VAT is paid on the purchase price, plus lawyer’s fees.

Payable by the buyer for the purchase of any real estate (villas, flats, land, 
commercial premises, garages), provided the vendor is not a developer 
or normally trading in the business of resale properties (waiver to VAT 
exemption). 

Reduced transfer tax for real estate companies or professionals  
that buy resale property and sell within 5 years.

The cost increases according to the number of pages or complexity of the title 
deed, and value of the property.

These are in the order of 1 % of the selling price, more or less, depending on the 
lawyer and the price of the property.

This can be as little as a few hundred euros or as much as thousands on a property with 
a lot of land that has not changed hands in many years. It is a tax by the town hall based 
upon the increase in the index value of a property between the year of purchase to the 
year of sale. This tax corresponds, by its nature, to the vendor who is responsible for its 
payment, unless otherwise negotiated.

Parcels of land, for the first sale of brand-new commercial premises 
or brand-new independent garages. 

TRANSFER TAX (ITP)

NOTARY AND PROPERTY REGISTRY FEES

LAWYER’S FEES

MUNICIPAL ADDED VALUE TAX (PLUS VALÍA)

VAT (IVA) AND STAMP DUTY (AJD)

OR

7 %

2 %

1.2 %

1 % 
+VAT

1.2 %

10 %

21 %

Villas, apartments, or a garage that is annexed to an apartment or 
villa, where the vendor is a developer or habitual trader for brand-
new properties. 

+/- € 
3,000



56 EXCLUSIVE REAL ESTATE SINCE 1970(+34) 952 863 750      info@panorama.es www.panorama.es      

Panorama continues to uphold their 
professional standards with two new 
staff members becoming Associate RICS 
members, and is the only residential 
real estate agency on the Costa del Sol 
regulated by RICS. 

After Christopher Clover, owner and 
Managing Director of Panorama accepted 
a unanimous nomination as Eminent 
Fellow by the prestigious Royal Institution 
of Chartered Surveyors (RICS) in 2015, in 
2022, two other members of Panorama, 
Christopher Clovers’ daughter, Katinka 
Clover, Director of Listings and Marketing 
departments and Alfonso Muñoz, Sales 
Coordinator and Assistant Sales Director, 
successfully passed the examination and 
case studies and became AssocRICS 
members.

Eduardo Fernandez-Cuesta FRICS, former 
President of RICS Spain, stated: “Christopher 
Clover is today, as he has been for the 
last 52 years, an outstanding example of 
leadership and professional commitment in 
the real estate sector. Christopher comes 
from a family lineage of more than 118 
years in real estate, constantly promoting 
the collaboration among agencies and 
serving the public with outstanding 
professional dedication and ethics. Only 
individuals recognised within the industry 
as a leader in their field, whose standing 
and achievements are beyond question and 
judged to be extraordinary, are considered 
for nomination to join RICS through the 
Eminent Route” 

“Also noteworthy are his annual Marbella 
Property Market Reports and many other 
articles related to real estate that he has 

Confidence through  
PROFESSIONAL STANDARDS

By Alex Clover

What is RICS?
RICS, The Royal Institution of Chartered 
Surveyors, is the global professional 
body promoting and enforcing the 
highest international standards in the 
valuation, management and development 
of land, real estate, construction and 
infrastructure.

Founded in 1868, RICS currently has more 
than 130,000 professional members in 
more than 145 countries, specialising 
in different aspects of the real estate 
sector, including property valuation, 
consulting services, property brokerage 
and professional activities related to land, 
homes, buildings and construction. 

Their development and enforcement of 
leading international standards, protects 
consumers and businesses by ensuring 
the utmost level of professionalism is 
employed across the built and natural 
environment.

Alfonso Muñoz and Katinka Clover -  
New AssocRICS members
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been publishing for more than half a century. 
Christopher has contributed, and still 
contributes significantly today, to raising the 
standards of his profession.”

Christopher Clover said: “I am quite 
surprised and deeply honoured to receive 
and accept this nomination from the most 
respected organisation in the real estate 
world. RICS has my unconditional support 
in promoting and fostering their work and 
values.”

REGULATED BY RICS
In 2016, based upon Mr. Clover’s fellowship 
with RICS and other qualifying factors, 
Panorama Properties was approved as a 
real estate agency “regulated by RICS”. As a 
regulated company Panorama conveys to its 
clients a message of confidence and quality, 
that it:

• practises to globally recognised   
 standards

• behaves ethically, and acts with integrity  
 and honesty

• has the required skills, reputation and 
 qualifications to provide a very high  
 standard of professional services

“Clients who work with our 
registered professionals can have 
confidence in the quality and 
ethics of the services they receive.”

• manages conflicts of interests  
 transparently

• safeguards the security of client funds

• manages its finances appropriately

• provides adequate and appropriate  
 indemnity 

• handles complaints and disputes fairly.

As RICS state: 
“Any individual or firm registered with 
us is subject to our quality assurance. 
We’re proud of our reputation and we 
guard it fiercely, so clients who work with 
our registered professionals can have 
confidence in the quality and ethics of the 
services they receive.”

For more information about RICS please 
visit their website rics.org
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his brief article is intended to share 
some essential points about selling 
properties, based on our own 

experience of 50 years of selling properties 
in Marbella.

Marbella is not a big city like London, Madrid 
or New York with a captive market within 
50 kilometres of the centre. Instead, it’s a 
small city with a mostly secondary housing 
market and a buying public spread out all 
over Europe and the world – a subtle but 
important nuance.

Most buyers are not looking for a primary 
residence here, but a second or even third 
home. This makes Marbella real estate less 
of a need and more of a luxury in which 
people are not drawn to property close 
to centres of work but to the quality of 
life a property can offer them. As a result, 
one characteristic of a secondary housing 
market is that especially luxurious properties 
can take a longer time to sell, though in 
our experience this is considerably shorter 
where both buyer and seller are serious in 
their intent.

ESTABLISHING AN ASKING PRICE
The most important thing to establish is a 
sales strategy, at the heart of which is the 
asking price. In other words, if you ask too 
much for your property, people will not 
bother to view and it will linger unseen. 
Ask too little for your property, and you are 
potentially throwing away money. 

The right asking price is perhaps the most 
essential ingredient in the art of selling real 
estate and is the result of thorough market 
research. Do not opt for the figure you 
would like to hear, find out the true market 

The Marbella Property
SELLER’S GUIDE

Evi Tinno, Katinka Clover and Natasha 
Romanov of Panorama’s Listing Department. 

If you’re selling your property, call us on  
(+34) 952 774 266 or simply email: 
listings@panorama.es

The right asking price is 
perhaps the most essential 
ingredient in the art of selling 
real estate

By Alex Clover
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SELLING ONE’S PROPERTY IS AN ART 
The property market in Marbella has always been competitive 
and sellers with less experience will achieve far better results if 
they take advice from experienced professionals.

6
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absentee owner, or if you don’t feel like 
playing a co-ordination role among various 
agents, granting exclusivity to a leading 
agent can make your life a lot easier. It also 
provides the agency in question with the 
confidence to fully dedicate its energy and 
resources to the marketing and promotion of 
the property. 

A professional agency will propose a 
coordinated strategy based on its experience 
and adapted to the specifics of your 
property. This will include the creation of 
quality marketing material and targeted 
promotional campaigns.

A responsible agent will try to avoid taking a 

A professional agency will 
propose a coordinated strategy 
based on its experience and 
adapted to the specifics of 
your property. This will 
include the creation of quality 
marketing material and targeted 
promotional campaigns.

Property Ref Nº 11253

value, taking into consideration: what 
sales of comparable properties have been 
accomplished, and at what price? What are 
other owners with similar properties asking?

The more unique a property, the more an 
owner can ask for it and the stronger they 
can negotiate when trying to seal a deal. The 
less unique a property, the more the owners 
are going to have to resign themselves to 
the fact that there is a large supply of similar 
properties, and that they will have to price it 
competitively.

AVOID QUOTING A ‘NET’ PRICE
One thing to avoid, if you intend to use 
agents to market your property, is listing 
on a net basis, where you want a fixed sum 
with the agent’s commission added on top. 
You can end up with a property marketed at 
several different prices, leading to confusion 
among potential buyers. Wise sellers will 
form a team with their agents and protect 
their agents’ commission, as they too expect 
to be protected and advised by their agents, 
and fix one sole asking price for the property, 
inclusive of commission.

EXCLUSIVITY OR NOT?
Should you give an exclusive sales 
agreement to an agent? If you are an 
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“My property has been on the market 
for months and I’m hardly getting any 
viewings.”

The only time this might be considered 
to be normal is if your property would 
only be of interest to a small cross-section 
of buyers or, if it is overpriced. If neither 
applies, your property is not getting enough 
market exposure. Our advice: speak to your 
agent or seek the advice of another well-
established agency with a good reputation. 
An accurately priced and marketed 
property should be getting a regular stream 
of clients viewing it. 

“All the clients that agents bring to my 
property are time-wasters.”

Are they really? If you are getting lots of 
viewings and no offers on your property, 
chances are your property is not as unique 
as you’d like to think it is. It likely needs to 
be reduced in price or perhaps you could 
consider making market-driven renovations 
in order to increase its appeal. And always 
remember, selling a property in many ways 
is a numbers game. The more people who 

view it, the better chance there is of one of 
them falling in love with the property and 
buying it.

“How much negotiation room should I 
build into my asking price?”

With the help of your agent we 
recommend pricing the property taking 
into consideration not only similar asking 
prices, but also prices at which similar 
properties have actually sold. 

Many buyers are very knowledgeable 
today and will recognize a realistically-
priced property, but bear in mind that few 
will want to pay the full asking price, so 
leave some room for negotiation. 

“I really need to sell my property NOW.”

If you need to sell your property quickly, 
you need to be prepared to price it at a 
heavy discount when compared to similar 
properties on the market. This is when you 
need a very knowledgeable agent working 
for you who can suggest the price that will 
achieve the sale. 

Frequent commments by sellers

sole agency unless he sincerely feels that 
the asking price is correct and that he or 
she is truly capable of selling the property 
within the time frame allocated by the 
seller. 

Providing agents you trust with easy 
access to the home is important in order 
not to lose potential buyers, though a 
good agent will screen interested parties 
first. They will also offer advice on how 
best to present the property for viewings 
and approach the negotiation process.

COMMISSION RATES
The standard agency fee in a resort area 
such as Marbella is 5% plus VAT, which 
covers the marketing, promotion, and listing 
of properties and the arranging of viewings, 
follow-up with prospective buyers, property 
searches, providing background information 
and support throughout the buying process 
and beyond. Agents don’t give keys out 
to clients, they always show properties 
personally and will spend a great deal of 
time to find the right buyer.
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PRESENT YOUR PROPERTY IN ITS BEST 
LIGHT
First impressions count. When agents take 
clients to view your property, ensure that 
curtains and shutters are open to let lots of 
light flood the property.  

Check your agent’s website to see how 
your property is presented, in terms of 
the photographs, the description and the 
accuracy of the information provided. While 
photography should be representative, it 
should also present your property as well 
as it can, enthusing potential buyers. To 
stand out from the crowd you may need 
professional images, especially indoors. 

If there are any small repairs or repainting 
that would enhance the overall appeal of 
the property, it’s well worth getting this 
work done now to eliminate any small 
‘objection factors’. Also, make sure your 
home is spotless for photography and 
viewings alike.

GET YOUR MAIN AGENT TO PUT UP  
THEIR ‘FOR SALE’ SIGN 
This always results in enquiries. Many 
potential buyers drive around different 
residential areas before going to an agent. 
Without a sign, they wouldn’t know your 
property is for sale. Not allowing a sign 
to be placed is to block one of the many 
proven paths for reaching the market 
place. Our experience is that signs still help 
significantly in selling properties.

Facilitate viewings on as short a notice as  
possible. If you leave your keys with a 
neighbour who plays golf three times a 
week, you are losing a vital chance to show 
the property at the client’s convenience. 

Bear in mind that the first properties that 
agents tend to show are the ones for which 
they have the keys. Properties that need 
appointments to be set up in advance will 
generally be shown less.

Other tips for selling your home
Property Ref Nº 12786
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TAXES
Make sure that you are fully aware of your 
tax obligations when you put your property 
on the market. Meet with your lawyer and tax 
advisor, and find out your options to ensure 
there are no surprises when you enter into 
negotiations

NEGOTIATING A SALE
Let your agent form a team with you in 
handling negotiations, checking points 
with your lawyer and tax advisor when 
necessary. This is your agent’s job and one 
of the reasons you pay the agency’s fee, 
and experienced real estate professionals 
are generally far better at negotiating the 
commercial points of a deal than lawyers. 
Once this is accomplished, your lawyer 
should take the lead role (in coordination 
with your agent), draft the sales contract and 
supervise the completion of the sale. If you 
are frequently travelling, it can often make 
sense to leave a Power of Attorney enabling 
your lawyer to sign a private contract on 
your written instructions. You can negotiate 
the details of the sale with your agent by 
telephone and email, and your lawyer can 
then take the ‘first step’ towards the sale by 
signing a private contract without delay.

Don’t allow yourself to be pressured by 
your agent or anyone else to accept an 
offer! A good agent will simply point out 
your options and offer advice based on his 
experience, but once you decide to proceed 
it is good not to waste time and risk losing 
the buyer.

In summary, selling a property can be as 
easy or as complicated as any task involving 
one’s personal affairs. Competent, honest, 
professional help from agents, lawyers and 
tax advisors can go a long way to help you 
manage your sale objectively and easily.

Is the buyer expecting a 
counter offer from you or has 
he or she given you a one-and-
only, take-it-or-leave-it offer? 

Do they have other properties 
in mind? 

Is their offer a fair one? 

Are all details included in the 
offer – price, target contract 
date, deposit, completion date, 
an understanding of what 
is included in the sale in the 
form of fixtures, fittings and 
furniture, etc.? 

All these items should be agreed 
upon at the outset before lawyers 
are instructed. 

Points to consider when a 
negotiation is taking place
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There is no other real estate agency in Marbella 
with the credentials held by Panorama.

BUYERS & SELLERS 
CHOOSE PANORAMA

EXPERIENCE

No other agency can provide the 
experience and industry knowledge 
that we can. Panorama is Marbella’s 
longest established real estate 
agency, servicing our clients for 
over 52 years.

PANORAMA’S PRACTICES AND 
ETHICS ARE REGULATED

We are one of only two residential 
agencies in Spain and the only 
residential agency on the Costa del 
Sol to be regulated by RICS, the Royal 
Institution of Chartered  Surveyors, 
providing third-party protection to our 
clients with respect to our ethics and 
professional conduct (see the article 
on page 56).

INDUSTRY RECOGNITION AND 
STEWARDSHIP

Panorama has won the International 
Property Awards’ highest distinction 
for a single real estate agency in Spain 
in 2020, 2021 and 2022. Our Managing 
Director was invited to be a Fellow of 
RICS and recently accepted the position 
of Honorary President of the Leading 
Property Agents of Spain (LPA).

The Top Reasons

By Alex Clover
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A FULL-SERVICE AGENCY

We don’t just dabble with one 
sector of the market. Panorama 
is a full-service real estate agency 
offering sales, rentals, plots as well 
as development land, commercial 
properties, professional consulting 
services and a complete Client 
Services Department  
(see page 44). 

WE HAVE TIME FOR YOU  

Panorama’s team is comprised 
of more than 30 qualified and 
experienced professionals. By local 
standards this is a large real estate 
agency – and it is a reflection of the 
time and dedication we are able to 
give to each of our clients.

PROFESSIONALISM AND 
TRANSPARENCY

We have an unrivalled reputation 
for professionalism, transparency 
and expert local and product 
knowledge.

BUYERS & SELLERS FROM ALL 
OVER THE WORLD 

Together we speak 12 different 
languages and this is critical to our 
ability to work with clients from all 
over the world.

STRATEGIC & CENTRAL 
LOCATIONS 

Our two offices are strategically 
located along Marbella’s prestigious 
Golden Mile, one in the exclusive 
Puente Romano Beach Resort 
(next to the Nobu Hotel reception) 
and our headquarters opposite the 
emblematic Marbella Club Hotel.

PARTNERSHIPS THAT GUARANTEE 
PROPERTY EXPOSURE

Panorama operates a second real 
estate agency called Puente Romano 
Real Estate in collaboration with 
the Puente Romano Beach Resort 
and Nobu Hotel Marbella. This 
gives extraordinary exposure to the 
properties of our seller clients to 
all the guests and visitors of these 
landmark hotels on the Golden Mile.

Sales office in Puente Romano, adjacent to NOBU Hotel reception
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Panorama’s team comprises 32 professionals in sales, administration, consulting 
and marketing, who work from two offices on the Golden Mile.  
The team speak 12 different languages between them.
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Looking to rent in 
Marbella? 
Handpicked luxury villas, apartments and townhouses 
in incredible locations, available for both long-term and 
short-term rent in Marbella and surrounding areas.  
See page 186.

 
 (+34) 952 901 015

 rentals@panorama.es   |  www.panorama.es

Regulated by RICS

mailto:rentals%40panorama.es?subject=
https://www.panorama.es
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GOLDEN MILE

BENAHAVÍS, LA QUINTA & LA ZAGALETA

NUEVA ANDALUCÍA & PUERTO BANÚS

NEW GOLDEN MILE

SAN PEDRO, GUADALMINA & CASASOLA

MARBELLA EAST

PROPERTIES FOR RENT

Marbella’s  
finest properties  

The information contained in this magazine is provided in good faith and believed to be accurate at the 
time of publication. Nevertheless, it is subject to error or omission, and the properties advertised are also 
subject to prior sale, price change or withdrawal from market. Legal diligence files are available for every 

property visited by a client. Energy certificates for each property are available upon request.
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This property, in the exclusive  area 
of the Marbella Club, is surrounded 
by beautiful landscaped gardens
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Bedrooms:  8

Bathrooms:   10

Built:  1,237 m2 

Terraces:  245 m2  

Plot:  1,865 m2 

Price on application 

A Modern Masterpiece in the 
Prestigious area of the Marbella Club

Surrounded by beautiful landscaped 
gardens with a heated outdoor swimming 
pool and plenty of covered and uncovered 
terraces, this is a home created to fully enjoy 
the outdoor lifestyle of Marbella. 

Built to the highest standards imaginable 
using the finest quality materials and latest 
technology throughout, this property is built 
over three levels, plus a fabulous roof-top 
terrace. 

The villa boasts a large reception hallway 
with palatial double height ceiling and 
glass atrium that allows natural light to flow 
throughout and serves as the gateway to 
the main rooms of the property. All levels of 
the property are also serviced by a stunning 
glass and chrome steel elevator, itself a major 
feature of the reception hallway.

“This is the best designed and 
most beautifully finished home 
we have ever offered for sale.”

Sean Cannon 
Sales Director

LA ZAGALETA Ref: 11768  Map: p191, Nº6MARBELLA CLUB
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 Built to the highest standards 
imaginable using the finest 
quality materials
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Leading directly from the hallway there is a 
spacious living room with direct access to the 
terraces on the west and south sections of the 
property. On entry to the luxurious sitting room is 
the formal dining room on the left and a smaller 
winter sitting room/office on the right. The fully-
equipped kitchen opens onto the formal dining 
room. 

The upper floor offers six bedrooms, five of which 
are ensuite. The exquisite master suite, has its own 
walk-in dressing room, his and hers bathrooms and 
its own private terrace with sea views. The elevator 
allows easy access to the stunning roof-top 
terrace with a pool that boasts breathtaking sea 
and mountain views. The property also features: 
a fully sound-proofed cinema room, fitness room, 
separate yoga studio, games room, separate 
laundry area with outside patio, many additional 
storage areas and an additional guest bedroom 
suite with natural light. Enormous garage for at 
least eight cars, ideal for a car enthusiast. 

The superb beaches of the Marbella Club and 
Puente Romano Beach Resort are right on the 
doorstep, and some of the areas finest restaurants 
are within easy walking distance.
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One of the most exclusive 
traditional Spanish homes in  
the heart of Marbella

The blue of the Mediterranean blends 
perfectly with the golden sun, gentle sea 
breeze, hills, gardens, and this splendid 
villa that rests on four main pillars: privacy, 
quality, space and unbeatable views.

Set in the foothills of the Sierra Blanca, 
in the beautiful area of Nagüeles, this 
unique spot in Marbella offers all the safety, 
security and prestige of an exclusive, well-
established community. Just five minutes 
from Marbella town centre and Puerto 
Banús, there are a wide range of amenities 
on hand, from leisure activities to a wealth of 
food and shopping options. There are also a 
number of international schools in the area.

Bedrooms:  7
Bathrooms:   7 
Built:  1,564 m2

Terraces:  203 m2

Plot:  4,473 m2

Price on application

LA ZAGALETARef: 11811  Map: p191, Nº16NAGÚELES

“An incredible home set on 
a plot of almost 4,500 m2 in 
one of the best areas.”

Walter Fernández 
Senior Property Consultant
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The constructed area covers 875 m2, with 
the remaining part of the 4.500 m2 of 
land allocated to gardens, where every 
inch has its own identity and has been 
planned down to the last detail to offer 
a harmonious ensemble. The swimming 
pool area, with its sauna and sun terrace; 
the pergola over the ornamental koi 
pond; fountains, fruit trees and flowers; an 
atmosphere filled with colour and aroma. 
Nature embraces and enhances the 
beauty of the home.

Most of the rooms are south-facing, which 
is a much sought-after feature in this area, 
and you can also enjoy splendid views 
from practically anywhere in the building. 
The house is undoubtedly in the top ten 
as regards beauty and size, but it is clearly 
number one when it comes to views: 
endless blue and a never-ending horizon, 
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combined with the added value of there 
being no buildings to spoil the view, now or 
in the future.

Entering through a spacious lounge, which 
creates a more intimate and independent 
space, the bedrooms have an ensuite 
bathroom and dressing room, terraces 
and patios. Privacy and views are always 
present throughout the villa.

Other rooms include: office, study, library, 
lounge and dining room. Kitchen, living/
dining area, breakfast room, service 
apartment, utility room and storage space. 
Guest apartment. Home cinema and games 
room. Lounges, billiard room, wine cellar 
and lift.

This mansion has the four most sought-
after characteristics: large plot of land, 
privacy, quality and unbeatable views. 
These are the four pillars on which it stands.
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ctenis@puenteromano.com  |   +34 952 826 103  |   puenteromanotennis.com

SERVE IT, SMASH IT, WIN IT, LOVE IT!

Train Smarter

PUENTE ROMANO TENNIS CLUB, WHERE CHAMPIONS COMPETE IN THE MEDITERRANEAN

TRAIN SMAR TER  #PUENTELIFE365

The best courts for the best players. How 

does training next to Djokovic and other 

top players sound? The Puente Romano 

Tennis Club is established as one of the 

best in Southern Europe: 8 clay and 2 

plexipave courts, 4 synthetic grass Paddle 

courts and more. 

Whether you are a beginner or you´re 

looking to elevate your game, you can 

enjoy a wide range of tennis and paddle 

programmes. As a member, you also 

have the privilege of attending prestigious 

national & international tournaments, 

such as the Davis Cup and the ATP World 

Tour.
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Impressive Contemporary Mansion 
in La Zagaleta 

La Zagaleta, one of the most exclusive 
and prestigious country clubs in Europe, 
offering 24-hour security, two 18-hole golf 
courses, equestrian school with stables, 
private heliport, paddle club, tennis club 
and a club house with restaurant for 
members and guests. This mansion is 
only a 5-minute drive from the south gate 
(owners can only enter here), close to the 
equestrian centre and a two-minute drive 
to the club house.. 

Accessed by a beautiful driveway leading 
to an impressive double door entrance and 
glass façade with sea views beyond. There 
is parking for up to ten cars at the entrance 
or the revolving platform can be used 
when driving down to the underground 
garage for four cars. Enter via a grand hall 
with double height ceiling and a loft style 

Bedrooms:  6

Bathrooms:   6 

Built:  1,400 m2

Plot:  5,394 m2

Price on application

LA ZAGALETA Ref: 12925  Map: p192, Nº32LA ZAGALETA

“A perfect combination of  
top quality design, a 
spectacular and exclusive 
setting, & unbeatable views.”

Bianca Omloo 
Senior Property Consultant



82 (+34) 952 863 750      info@panorama.es www.panorama.es      



EXCLUSIVE REAL ESTATE SINCE 1970 83

floating staircase that leads to a rooftop 
solarium. There is also a formal living area, 
dining room for 12 and a large kitchen with 
top of the range appliances, island and 
floating dining table, separate TV room, 
pantry, beautiful office with mountain 
views and ensuite bedroom. All of the 
rooms enjoy sea, valley and mountain 
views and lead onto the outdoor terrace 
and garden area with a chill-out zone, 
outdoor kitchen and BBQ area, pool and 
manicured garden. 

The first level has two wings, one which 
includes a very large master suite boasting 
panoramic views, “his and hers” bathrooms 
and walk-in wardrobes. Across the glass 
gallery to the other wing, there are a 
further two guest suites with a private 
terrace.

Indoor spa with a heated pool and top 
of the range counter current swimming 
machine, sauna, steam room, full bathroom 
and changing area. There is also fully 
equipped gym, large entertainment room 
with a pool table, bar and lounge, wine 
cellar and a one-bedroom guest apartment 
which includes a kitchen and bathroom.

Other features include: full smart home, 
sound systems and much more. Fully 
furnished to the highest standards.

This home has a beautiful indoor spa 
with a fully equipped gym and large 
entertainment area 
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A magnificent beachfront mansion, 
combining old-world elegance with all 
modern conveniences. 
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Beachfront Mansion on an 
Extensive Plot

A magnificent beachfront mansion, combining 
old-world elegance with all modern 
conveniences. Situated in El Paraíso Barronal, 
an established and tranquil community 
between San Pedro and Estepona and also 
close to the renowned Villa Padierna Hotel in 
Los Flamingos. 

A beautiful rose garden with fountains 
stands in the centre of the amazing entrance 
courtyard with plenty of parking space 
for guests and leads to the imposing front 
entrance. A double-height entrance hall with 
an imperial staircase and beamed ceiling and 
upstairs gallery supported by timber columns, 
looks straight through the spacious sitting 
room towards the gardens and sea beyond. 
There is also second sitting or TV room, formal 
dining room, large and very practical day room 

Bedrooms:  8

Bathrooms:   6

Built:  512 m2

Terraces:  341 m2

Plot:  5,628 m2

Price on application

“Set in an amazing frontline 
location, offering privacy and 
direct beach access”

Katinka Clover 
Listings Director

LA ZAGALETA Ref: 04330  Map: p192, Nº40PARAISO BARRONAL
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with an open-plan kitchen opening onto a 
summer dining terrace. A superb covered 
porch runs almost the whole width of the 
house.

There are a total of eight bedrooms 
including an impressive master suite with a 
double height vaulted ceiling with a lounge 
area, ensuite bathroom, dressing rooms 
and large terrace overlooking the garden 
and with spectacular sea views.          >>
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The mature extensive garden has direct 
beach access and offers complete privacy. 
The pool is surrounded by sun beds and 
chill-out areas, a perfect place to relax and 
entertain guests.

This property is also available for short 
term rent.

Private direct access from the 
garden to a very quiet stretch 
of beach
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Nobu Marbella · Puente Romano Beach Resort

noburestaurants.com · Tel  (+34) 952 77 86 86    

Dinner & signature cocktails.

Lobster Inaniwa Pasta
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The term “Golden Mile” was coined in the early 
1980’s by Roy Boston, the German singer turned 
successful property developer, who had an 
untimely death in the late 1980’s, and for whom 
a road has been named near his prize-winning 
development Alhambra del Mar, on the edge of 
Marbella City.

Marbella’s Golden Mile starts at the western 
edge of Marbella City and extends for some five 
kilometres as far as the Río Verde, which is just 
before Puerto Banús and Nueva Andalucía, and 
stretches up to the La Concha mountain, which 
gives Marbella its special micro-climate. It was 
given its name due to the numerous beautiful 
estates and establishments within this area, 
including the Marbella Club Hotel, and the many 

beachside mansions adjacent to it, where the 
origins of quality tourism in Marbella began in 
1954; the Puente Romano Beach Resort; and 
beautiful urbanizations such as Cascada de 
Camojan, Marbella Sierra Blanca, Las Lomas del 
Marbella Club, the development of the Bismarck 
family known as the Marbella Hill Club, and 
Rocío de Nagüeles. Individual estates include 
many of the most magnificent mansions in 
Marbella, not the least of which are the Palaces 
of the late King Fahad and his brother, King 
Salman bin Abdel Aziz, and those of many other 
personalities. Also located along the Golden Mile 
are the two offices of Panorama Properties, one 
in the Puente Romano Beach Resort and the 
other just opposite the Marbella Club Hotel.

The Golden Mile

PUERTO BANÚS

MARBELLA
BEST REAL ESTATE AGENCY  

SINGLE OFFICE, SPAIN
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Impressive mansion in exclusive gated community
An incredible brand-new villa in Cascada de Camojan with 
spectacular panoramic views towards the sea and La Concha. Set 
on an extensive plot which includes two different garden areas 
with an infinity pool and integrated Jacuzzi. Built to the highest 
standards in a community offering 24-hour security. A one-of-a-
kind property, offered fully furnished and ready to move into. 

Bedrooms:   7

Bathrooms:   7

Built:  1,599 m2

Terraces:  716 m2 

Plot:  3,000 m2

Price: €17,000,000

Ref: 13336  Map: p91, Nº 11CASCADA DE CAMOJÁN
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Unique second line beach villa
South-facing 5-bedroom second line villa located next to the 
exclusive 5-star Puente Romano Beach Resort. Built on two levels 
and consisting of five rooms with ensuite bathroom, open kitchen, 
living room and dining room with direct access to the terrace, garden 
and pool. A fabulous home in this prestigious location with all of the 
resort facilities and amenities at hand. 

Bedrooms:   5

Bathrooms:   5 

Built:  240 m2

Terraces:  100 m2

Plot:  420 m2

Price on application

Ref: 11543  Map: p190, Nº9PUENTE ROMANO
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Tropical oasis surrounded by a green zone of 25,000 m2

An elegant and classical style 6-bedroom villa in one of Marbella’s 
most sought-after areas, designed by a renowned Spanish architect 
and blending perfectly with its natural surroundings. From its 
elevated position, it enjoys spectacular views of the beautiful 
protected green parkland. Only a few minutes’ drive from the 
Puente Romano Beach Resort and the beach.

Bedrooms:   6

Bathrooms:   6

Built:  1,065 m2

Plot:  1,811 m2

Price: €10,950,000

Ref: 13327  Map: p190, Nº25LAS LOMAS DEL MARBELLA CLUB
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Turn-key project villa
Very impressive project in a prestigious gated community with 24-
hour security. The property offers beautiful sea views and complete 
privacy with an open plan concept and distributed over three levels 
with over 1,000 m2 of living spaces and bedrooms. Including a 
designer kitchen with top quality appliances and entertainment and 
wellness spaces. Building licence granted. Completion Q3 2023.

Bedrooms:   7

Bathrooms:   7 

Built:  1,022 m2

Terraces:  355 m2

Plot:  2,021 m2

Price:  €9,000,000

Ref: 13130  Map: p191, Nº11CASCADA DE CAMOJÁN
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Elegant mansion with spectacular views
Recently built with amazing sea views from all levels and top 
qualities throughout. Offering a spa with Jacuzzi, Turkish bath and 
hairdressing salon all with access to the garden on the lower level 
plus a cinema room, wine cellar and laundry room. A very mature 
garden surrounds the property which has a salt water heated pool 
and a gazebo, ideal for chilling-out and enjoying the views.

Bedrooms:   7

Bathrooms:   6

Built:  761 m2

Terraces:  107 m2

Plot:  2,685 m2

Price on application 

Ref: 11322 Map: p191, Nº21MARBELLA HILL CLUB
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Brand-new elegant villa near Puente Romano
Situated in one of the most prestigious areas on the Golden Mile, 
within Las Lomas del Marbella Club, close to Puente Romano 
and the beach. Designed to high standards, incorporating energy 
systems and the most avant-garde architecture. Built on an 
elevated plot with beautiful sea and mountain views. Two other 
villas available. 

Bedrooms:   6

Bathrooms:   6 

Built:  647 m2

Terraces:  284 m2

Plot:  1,441 m2

Price:  €6,400,000

Ref: 12205 Map: p190, Nº25LOMAS DEL MARBELLA CLUB
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Duplex penthouse in brand-new gated complex
Luxurious complex under construction that will include 24-hour 
security and world-class amenities; social club, spa, sports centre, 
and more. Each apartment will have of three or four bedrooms with 
the Fendi Casa integration, Fendi kitchens and wardrobe carpentry, 
two parking spaces and a storage room. Beautiful communal areas 
with a salt water pool. Other units available.

Bedrooms:   3

Bathrooms:   3+1 

Built:  235 m2

Terraces:  351 m2 

Total Built:  586.66 m2

Price on application

Ref: 11560 Map: p190, near Nº54GOLDEN MILE
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Spectacular modern villa close to Puente Romano
Situated just a few minutes’ drive from the beach this home enjoys 
a unique location, within a gated and secure urbanisation. Built to 
the highest standards it has both sea and mountain views, special 
features include a designer wine cellar, spa area and garage for 
several cars with glass walls. Simply spectacular.

Bedrooms:   6

Bathrooms:   6

Built:  829 m2

Plot:  1,725 m2

Price:  €6,000,000

Ref: 12862  Map: p190, below Nº22LOMAS DEL VIRREY

G
O

LD
E

N
 M

IL
E



 Regulated by RICS 103 info@panorama.es      (+34) 952 863 750www.panorama.es 

Stunning new family home
Located in the heart of the Golden Mile, within walking distance to 
the beach and all amenities. This lovely home will be completed in 
the third quarter of 2023 and will feature mature gardens, outdoor 
pergolas and seating areas that create a feeling of tranquillity and 
calm. Each detail has been carefully considered, giving the villa the 
perfect blend of style and sophistication.

Bedrooms:   6

Bathrooms:   6 

Built:  730 m2

Terraces:  318 m2

Plot:  1,628 m2

Price:  €5,995,000

Ref: 13389  Map: p190, Nº17LA CAROLINA
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Family home with incredible sea views
South-facing, classical-style villa with sea views in one of the most 
sought-after areas. The community offers 24-hour security and 
is gated at night time. Bright and spacious living areas, covered 
and open terraces, a lovely garden and heated pool. Some special 
amenities include: sauna, fitness room, billiard area/bodega and 
cinema room.

Bedrooms:   5

Bathrooms:   5 

Built:  1,025 m2

Terraces:  378 m2

Plot:  3,188 m2

Price:  €5,900,000

Ref: 12064 Map: p190, Nº21MARBELLA HILL CLUB
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Japanese haute cuisine
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Traditional villa only a short walk from the beach
Surrounded by mature trees and enjoying lots of privacy, this is an 
ideal place to live throughout the year, as well as to enjoy vacations 
as it is close to all services and amenities. Guest house in the lower 
part of the garden next to the pool. Marble floors, gas central 
heating by radiators and pre-installation for air conditioning are just 
some of the features.

Bedrooms:   8

Bathrooms:   6 

Built:  463 m2

Terraces:  183 m2

Plot:  1,681 m2

Price:  €5,500,000

Ref: 13297 Map: p191, Nº17LA CAROLINA
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Modern second line beach villa
In a fabulous location, this brand-new home features: solarium, 
Jacuzzi, garage for three cars, spa area with heated indoor & 
outdoor pool, sauna, gym, Thyssen-Krupp elevator, underfloor 
heating, home automation, Gaggenau kitchen, wine cellar and 
much more! Steps to the beach and promenade and a short walk to  
Puerto Banús.

Bedrooms:   4

Bathrooms:   4 

Built:  642 m2

Terraces:  338 m2

Plot:  765 m2

Price:  €5,490,000

Ref: 11289 Map: p190, west of Nº41RÍO VERDE PLAYA
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Immaculate villa in one of the best communities
Located in this exclusive gated community, offering privacy, yet 
only minutes away from acclaimed schools, shopping and dining. 
Built on three levels, thoughtfully constructed with attention to 
detail and the best materials. The chic interiors are appointed with 
Italian furniture B&B Maxalto Collection and lighting provided by 
Tom Dixon. Sophistication and style at its best.

Bedrooms:   4

Bathrooms:   4

Built:  561 m2

Terraces:  129 m2

Plot:  1,133 m2

Price:  €4,990,000

Ref: 12588 Map: p191, Nº13SIERRA BLANCA
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Renovated frontline beach corner apartment
This luxury beachside apartment of outstanding qualities offers a 
life of exceptional comfort due to its unbeatable frontline beach 
location, spectacular views, high standards and elegant modern 
interiors. Featuring spacious living and dining areas with a kitchen 
connected to an outdoor lounge and terrace overlooking the sea. 
Set in a 5-star complex with 24-hour security.

Bedrooms:   4

Bathrooms:   3 

Built:  221 m2

Terraces:  125 m2

Price:  €4,950,000

Ref: 13163  Map: p191, Nº28MARBELLA TOWN
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Duplex penthouse in Puente Romano
Set in the grounds of the prestigious Puente Romano Beach Resort 
with all of its amenities including restaurants and shops at hand.  
A magnificent corner duplex penthouse, beachside and south-
facing with spacious living and dining areas and a fantastic wrap-
around private terrace with views to the tropical gardens and  
tennis club. 

Bedrooms:   3

Bathrooms:   3

Built:  200 m2

Terraces:  52 m2

Price:  €4,690,000

Ref: 13180 Map: p190, Nº34MARINA PUENTE ROMANO

G
O

LD
E

N
 M

IL
E



 Regulated by RICS 111 info@panorama.es      (+34) 952 863 750www.panorama.es 

G
O

LD
E

N
 M

ILE



(+34) 952 863 750      info@panorama.es www.panorama.es       Regulated by RICS112 112

Elegant villa in sought-after gated community
Stunning classical-style family home designed by the renowned 
architect Cesar de Leyva. Offering complete privacy and 
surrounded by a lush and mature garden, the villa is south-west 
facing and enjoys sun all day. An immaculately maintained home 
wtih lots of charm, ideal for year-round living. This exclusive gated 
community offers 24-hour security.

Bedrooms:   5

Bathrooms:   5 

Built:  420 m2

Terraces:  76 m2

Plot:  1,284 m2

Price: €3,900,000

Ref: 12897 Map: p191, Nº14ALTOS REALES
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Villa walking distance to Puente Romano
Almost completed modern villa in an exclusive gated complex 
surrounded by green areas and enjoying mountain views. The 
complex comprises only 12 properties and offers plenty of privacy. 
South-facing and distributed over three levels with magnificent 
views. A beautiful mature garden with pool will surround the 
property. Possibility to add two more bedrooms if needed. 

Bedrooms:   4

Bathrooms:   4

Built:  618 m2

Terraces:  351 m2

Plot:  1,557 m2

Price:  €3,600,000

Ref: 10672  Map: p191, Nº19ALTOS DE PUENTE ROMANO
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New project close to Puente Romano
Luxurious project in a residential complex, just a 12-minute 
walk from the beach. This first phase consists of four villas of 
contemporary design. Completion of works is scheduled for Spring 
2023. Designed by a renowned local architect and built to the 
highest quality specifications with top quality materials.

Bedrooms:   5

Bathrooms:   6 

Built:  471 m2

Terraces:  122 m2

Plot:  1,272 m2

Prices from:  €3,500,000

Ref: 13210  Map: p190, North of Nº63LOMAS DEL REY 
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Modern villa close to Puente Romano
A recently-built south-facing villa offering lovely views. Salt water 
swimming pool, outdoor parking for two cars and a Mediterranean-
style garden. Built over four floors with lovely open-plan spaces 
on the ground floor, all with direct access to the outside terrace, a 
solarium with open views and a multipurpose basement with three 
bedrooms.

Bedrooms:   6

Bathrooms:   6 

Built:  500 m2

Terraces:  342 m2

Plot:  1,011 m2

Price:  €3,750,000

Ref: 13162  Map: p190, Nº25LAS LOMAS DEL MARBELLA CLUB
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Mediterrean-style villa in Marbella Hill Club
Built to top specifications, this is a stunning “signature villa” 
surrounded by a garden which is like a tropical oasis, offering 
complete privacy. Features include: open-plan living and dining room 
with TV area and outside chiringuito with chill-out area with plenty 
of space to relax and enjoy the tranquility that this home has to offer. 
Set in a well-established community with night time security.

Bedrooms:   5

Bathrooms:   4 

Built:  388 m2

Terraces:  84 m2

Plot:  1,620 m2

Price:  €3,200,000

Ref: 13354 Map: p190, Nº21MARBELLA HILL CLUB
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Cruz-Conde & Asociados, es un despacho de Abogados y 
Economistas fundado en 1979. Está considerado como uno de 
los más prestigiosos y experimentados de la Costa del Sol. 
Cruz-Conde & Asociados cubre todas las ramas del Derecho, 
estando especializado en Derecho Inmobiliario y Fiscal, y 
cuenta con un equipo de profesionales multilingüe.

Established in 1979, Cruz-Conde & Asociados is a well-
known Law Firm, considered among the most prestigious 
and experienced in the South of Spain. The Law Firm covers 
all areas of Law, although it specializes in Property and Tax 
Law, with a multilingual team of professionals.

Blvd. Príncipe Alfonso Hohenlohe s/n, Hotel Marbella Club - OF. 7 y 8, 29602 Marbella

Tel.: 952 76 89 76       www.cruz-conde.com
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Andalusian-style villa with a lake
Unique property on an extensive plot with a truly fantastic garden 
with a large lake in the centre. Perfect family villa with three ensuite 
bedrooms - the living room is connected to the dining area and a 
fully equipped kitchen. Small guest house with a bedroom, fireplace, 
balcony and a garage. A property with great potential that could 
easily be reformed. 

Bedrooms:   3

Bathrooms:   3

Built:  230 m2

Plot:  3,354 m2

Price:  €2,950,000

Ref: 12968 Map: p191, Nº16NAGÜELES
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Renovation project: villa with sea views
A unique opportunity to acquire a villa in a sought after area with 
great potential to turn it into a dream home. Located in a small 
gated community in the lower part of Nagüeles within 10 minutes’ 
walk to the beach and amenities. Designed by Cesar de Leyva and 
distributed mostly over one level, it features unobstructed sea 
views, tranquillity and total privacy.

Bedrooms:   6

Bathrooms:   5

Built:  380 m2

Plot:  2,329 m2

Price:  €2,650,000

Ref: 13120 Map: p191, Nº16NAGÜELES
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Family home in an established community
Villa designed by the renowned architect Melvin Villarroel, in a very 
private and closed community of only three villas. Refurbished 
completely by the owner in 2006 to the highest standards 
throughout. Distributed over two levels plus a huge basement and 
surrounded by a beautiful landscaped garden with pool. Close to 
the beach and Puente Romano Beach Resort.

Bedrooms:   4

Bathrooms:   4 

Built:  431 m2

Terraces:  79 m2

Plot:  1,154 m2

Price:  €2,550,000

Ref: 7811 Map: p190, Nº25LOMAS DE MARBELLA CLUB
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An exquisitely decorated villa in Nagüeles
Villa with quality finishes and an extended living area in a sought 
after residential area above the Golden Mile. Surrounded by a 
magnificent and mature garden with a large pool. There are five 
bedrooms plus the master bedroom ensuite with a fireplace 
and large private terrace. A great family home and perfect for 
entertaining. Also available for rent. 

Bedrooms:   5

Bathrooms:   5 

Built:  438 m2

Plot:  1,906 m2

Price:  €2,500,000

Ref: 04365  Map: p191, Nº16NAGÜELES
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Spectacular duplex penthouse with views to the sea
Spectacular duplex penthouse with excellent sea and mountain 
views in Cascada de Camoján on Marbella’s Golden Mile. 
Southwest-facing, enjoying the afternoon sun, this immaculate 
home has various terraces including one with a Jacuzzi. The 
complex offers beautiful gardens with three pools, sauna facilities 
and 24-hour security.

Bedrooms:   3

Bathrooms:   3 

Built:  242 m2

Terraces:  362 m2

Price:  €2,495,000

Ref: 10713 Map: p191, Nº46IMARA
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Second line beach double townhouse
An elegant property just steps to the beach. Two townhouses have 
been joined together to form a lovely spacious home with amazing 
views from the entire upper level. It is set within a consolidated 
gated community, walking distance to Puente Romano Beach 
Resort, all amenities and Puerto Banús. 

Bedrooms:   3

Bathrooms:   3

Built:  272 m2

Terraces:  90 m2

Price:  €2,590,000

Ref: 13328 Map: p190, Nº38OASIS CLUB
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Duplex penthouse with sea views 
Fabulous penthouse within a short walk to Marbella town and its 
amenities. Located in a gated community with 24-hour security, 
beautiful communal gardens and three swimming pools. The 
penthouse benefits from two large terraces with breathtaking sea 
views and another smaller terrace on the east side. 

Bedrooms:   4

Bathrooms:   4 

Built:  269 m2

Terraces:  147 m2

Price:  €1,750,000

Ref: 10581  Map: p191, Nº44MONTE PARAÍSO COUNTRY CLUB
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Tel: (+34) 667 614 384   ·   organicmarketfood.com

9am to 6pm, 7 days a week - Opposite the Marbella Club Hotel 

Real food for Real People
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Duplex penthouse in Sierra Blanca
Southeast-facing with great views of La Concha mountain 
especially from the large covered terrace which has a solarium, 
dining and chill-out area. Lagos de Sierra Blanca offers 24-hour 
security, lovely gardens and communal pools, one of which is 
heated and another is indoor. A spacious home with all facilities in 
the very sought after location of Sierra Blanca. 

Bedrooms:   3

Bathrooms:   3 

Built:  232 m2

Terraces:  166 m2

Price:  €1,495,000

Ref: 13399  Map: p191, Nº49LAGOS DE SIERRA BLANCA
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Semi-detached beachside villa
Renovated only a few years ago using top quality materials. 
Features include: open-plan kitchen, bright living room with a 
high ceiling and a covered terrace with dining area. There are four 
bedrooms in total. The ensuite master bedroom occupies the entire 
upper floor and has a private terrace. Set in an ideal location, steps 
to the beach and all amenities including Puerto Banús.

Bedrooms:   4

Bathrooms:   3 

Built:  191 m2

Plot:  420 m2

Price:  €1,475,000

Ref: 13121 Map: p190, West of Nº41RÍO VERDE PLAYA
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Renovated flat with exceptional qualities
This incredible apartment, within the prestigious community of 
Monte Paraíso, has been completely renovated and the result is 
a simply stunning home finished with the absolute best quality 
materials in a contemporary style. Featuring a modern, yet very 
cozy, decor with many pieces custom-designed and all included.

Bedrooms:   3

Bathrooms:   2 

Built:  138 m2

Terraces:  36 m2

Price:  €1,295,000

Ref: 13169 Map: p190, Nº52MONTE PARAÍSO
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course, golf club and restaurant. To the west 
is the La Quinta Golf course, comprising three 
9-hole courses, a hotel and a high quality 
development of villas and townhouses all 
created by the incredibly successful property 
developer and hotel owner, Ricardo Arranz. 

Puerto Banús. José Banús came from a family 
of builders and had achieved great success in 
building low income properties in Madrid and 
other cities in Spain. His project in Marbella 
was called “crazy” and “stupid” when he 
announced his plans, however his vision proved 
absolutely spot on, with incredible success 
achieved in the 70’s and the worldwide 
acclaim for the imagination in the design and 
architecture of Puerto Banús.  

Nueva Andalucía is divided into two basic 
areas: the eastern section, comprising the 
area of Las Brisas del Golf and other sectors 
of higher quality villas and some areas of 
apartments, and the western section which 
is separated from Las Brisas del Golf by a 
very high ridge and comprises less expensive 
properties, including the village of La Campana, 
La Torre de Andalucía, and small villas and 
townhouses stretching down to the main 
road. The eastern section includes the famous 
Las Brisas Golf Course, a Robert Trent Jones 
championship course inaugurated in 1968, 
along with a beautiful golf club and hotel, and 
the Los Naranjos Golf Course also designed 
by Trent Jones, and inaugurated in 1977. To the 
east of Nueva Andalucía is the urbanization 
Aloha Golf, with yet another excellent golf 

Nueva Andalucía  
& Puerto Banús

PUERTO BANÚS

NUEVA ANDALUCÍA
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Outstanding frontline golf mansion
Outstanding one-of-a-kind frontline golf home with direct buggy 
access to the course. Exquisitely decorated, this villa is offered 
furnished “as is”, ready to move into. There are nine ensuite 
bedrooms, two of which include the staff apartment. Features 
include: bodega, cinema room, bar, gym, indoor spa with a 12-metre 
heated pool, sauna & steam room. Garage for up to seven cars.

Bedrooms:   9

Bathrooms:   9 

Built:  1,197 m2 

Plot:  2,580 m2

Price:  €10,600,000

Ref: 12090  Map: p192, Nº28LAS BRISAS
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Exceptional villa with golf and sea views
Modern villa set in the prestigious community of La Cerquilla, 
with views over the Golf Valley towards the sea. Finished with the 
highest quality materials and exquisitely decorated, with spacious 
bedrooms on the top level and an extra large entertainment area 
on the lower level. A truly impressive property in the heart of the 
Golf Valley.

Bedrooms:   6

Bathrooms:   6 

Built:  921 m2

Terraces:  156 m2 

Plot:  2,104 m2

Price:  €8,650,000

Ref: 12878  Map: p192, North of Nº28LA CERQUILLA
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luxuryBeauty is the real   

lujo
La belleza es el 

auténtico
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Enormous beachfront double duplex penthouse
Double penthouse overlooking the harbour of Puerto Banús 
with spectacular 180º sea views. Spacious living and dining areas 
opening onto two terraces with two kitchens and seven bedrooms, 
six of which are ensuite. It’s location and views makes it a one-of-a-
kind of property that rarely comes onto the market.

Bedrooms:   7

Bathrooms:   6 

Built:  485 m2 

Terraces:  118 m2

Price:  €5,500,000

Ref: 12955  Map: p192, Nº22PUERTO BANÚS
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Modern villa under construction close to Puerto Banús
A sophisticated retreat that integrates indoor and outdoor living 
with all modern details. Floor-to-ceiling glass walls surround the 
living areas with stunning wooden elements throughout and 
sophisticated furniture pieces. Lovely tropical extensive exteriors 
and an infinity pool surrounded by multiple lounge areas. This is an 
ultra-private, architectural marvel.

Bedrooms:   4

Bathrooms:   5 

Built:  734 m2

Terraces:  355 m2

Plot:  1,475 m2

Price:  €4,995,000

Ref: 13217  Map: p192, Nº28LAS BRISAS
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Luxury villa in the heart of the Golf Valley
Renovated villa surrounded by the prestigious golf courses of this 
famous valley. Boasting stunning exterior spaces to ensure the 
highest quality outdoor living. Inside, contemporary open-plan 
spaces welcome you into this unique luxury home. The exceptional 
entertainment and wellness areas makes this property truly special.

Bedrooms:   5

Bathrooms:   6 

Built:  447 m2

Terraces:  172 m2

Plot:  1,218 m2

Price:  €4,995,000

Ref: 12786  Map: p192, Nº26GOLF VALLEY
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Beautifully renovated villa with marvelous views
Renovated contemporary villa situated on an elevated plot with 
beautiful views of La Concha mountain and the Golf Valley. This 
home welcomes you into an open-plan living space, exquisitely 
finished and decorated with floor-to-ceiling windows. Cozy outdoor 
chill-out area with BBQ surrounded by orange and lemon trees.

Bedrooms:   4

Bathrooms:   4 

Built:  350 m2

Plot:  1,171 m2

Price:  €3,995,000

Ref: 13087  Map: p192, Nº26GOLF VALLEY
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Avda. Ramón y Cajal, 8. 29601, Marbella (Málaga)

mjose@grupoberrocal.com  www.grupoberrocal.com

       +34 609 567 040       +34 952 765 959 
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Traditional-style villa in an established area
An elegant and classical-style home close to several golf courses 
and schools. South-west facing and distributed over three levels. 
Enormous open-plan living/dining room with access to the garden 
and an open-plan kitchen leading onto an L-shaped terrace with 
a bar and dining area, ideal for entertaining. Mature garden with a 
private pool. Carport for two cars.

Bedrooms:   4

Bathrooms:   4 

Built:  686 m2

Terraces:  86 m2

Plot:  1,302 m2

Price:  €3,295,000

Ref: 13376  Map: p192, Nº28LAGOMAR
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Luxurious beachfront penthouse
Ideally positioned penthouse with fabulous views to the sea and 
gardens, set within a 5-star complex. Features include: marble 
floors, underfloor heating, latest high efficiency hot and cold air 
conditioning and smart home system. The gated community offers 
24-hour security, landscaped gardens, three swimming pools and a 
gym. Walking distance to Puerto Banús

Bedrooms:   3

Bathrooms:   3 

Built:  226 m2

Terraces:  115 m2

Price:  €2,999,000

Ref: 11114  Map: p192, Nº25MALIBÚ
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Stunning villa next to Los Naranjos Golf
Lovely family home located in a quiet area of Nueva Andalucía in 
arguably the best cul-de-sac in the area, walking distance to Los 
Naranjos Club House. Set in a gated community with night time 
security. An immaculate home with bright and spacious rooms.  
A mature garden, golf views and privacy.

Bedrooms:   5

Bathrooms:   4 

Built:  350 m2

Terraces:  150 m2

Plot:  848 m2

Price:  €2,495,000
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Ref: 13306  Map: p192, Nº26GOLF VALLEY
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Traditional-style villa with sea views
Located close to Puerto Banús, golf courses and the beach. The 
interior has a formal dining room connected to an open-plan 
kitchen. The lounge has a double height ceiling and fireplace 
that leads to a covered porch and pool. There are four ensuite 
bedrooms with terraces and sea views. The lower level has a large 
area that could serve as entertainment room. A unique opportunity!

Bedrooms:   5

Bathrooms:   5 

Built:  260 m2

Plot:  1,173 m2

Price:  €1,475,000

Ref: 13305  Map: p192, Nº26GOLF VALLEY
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Garden flat in Ventura del Mar
Ground floor apartment with direct access to the beach and 
walking distance to Puerto Banús. The luxury resort offers security 
and privacy, well-maintained gardens, a large outdoor pool and a 
games and relaxing area with gym. South-facing and consisting of 
four bedrooms, two bathrooms and a beautiful garden enjoying sun 
throughout the day. 

Bedrooms:   4

Bathrooms:   3 

Built:  207 m2

Price:  €1,150,000
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Ref: 12983  Map: p192, Nº23VENTURA DEL MAR
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San Pedro de Alcántara (St. Peter of Alcántara) 
is situated in the fertile plain of the same name, 
Vega de San Pedro Alcántara, a broad stretch 
of coastal lowland surrounded in a semicircle 
by rugged hills. It’s just 10 kilometres west from 
Marbella, a few minutes drive away from the 
natural beauty of the Sierra de Ronda mountain 
range and 20 km from Estepona. An ancient 
farming community, once famous for sugar 
cane, today San Pedro is a refreshingly unspoilt 
pueblo with an appeal all of its own.

Historical attractions include the famous 
Marbella arch from the west entrance, the 
3rd Century Las Bovedas Roman Baths and 
the Paleochristian Basilica Church, to name a 
few. With a long, sandy beach and exquisite 
restaurants lining the coast, locals can enjoy 
a long walk on the promenade followed by a 

delicious meal out. Another popular location is 
the Plaza de la Iglesia with its gracious parish 
church and square and surrounding narrow 
streets which are packed with intriguing small 
shops, sidewalk cafes and bars. 

Guadalmina, a mature urbanisation mostly 
developed between 1960 and 1990, is located 
just west of San Pedro and is essentially a 
beachside community that stradles the A7/
N340 coast road, dividing it into Guadalmina 
Alta and Guadalmina Baja. Some of the areas 
most prestigious villas can be found here. Its 
west boundary runs along the Guadalmina River 
which is also the Marbella / Estepona boundary. 

Casasola is connected to Guadalmina 
by a bridge and has a recently installed 
infrastructure with many new homes built over 
the last 15 years. 

San Pedro, Guadalmina  
& Casasola

GUADALMINA

SAN PEDRO
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Modern mansion on an extensive plot
An impressive and immaculate villa, next to Guadalmina Alta and a 
short drive to the beach. The extensive plot gives the property a lot 
of privacy and plenty of space to entertain guests with part of the 
plot being rustic land. Built with top quality materials and interior 
design by Ambience Home Design.

Bedrooms:   6

Bathrooms:   5

Built:  1,104 m2

Terraces:  449 m2

Plot:  23,130 m2

Price:  €8,500,000

Ref: 12549  Map: p192, Nº35GUADALMINA ALTA
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Know-how
Matters

ambiencehomedesign.com
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Contemporary beachside mansion
Brand-new, modern villa within this prestigious and established 
residential commuinity close to golf courses, schools and all 
amenities. Impressive courtyard with a carport for five cars. 
Features include: cinema room, temperature controlled wine cellar, 
gym with sauna, massage room and much more. Impressive seven 
metre high entrance hall and bright and spacious living areas.

Bedrooms:   6

Bathrooms:    7

Built:  974 m2

Terraces:  186 m2

Plot:  2,000m2

Price:  €6,250,000

Ref: 10346  Map: p192, Nº35GUADALMINA BAJA
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Stunning beachside home
Stunningly finished to embody all modern luxuries including a  
200 m2 sea water pool, gym, indoor spa, staff quarters, as well 
as an amazing roof-top terrace with sea views and six generous-
sized ensuite bedrooms. A wonderful opportunity to acquire an 
astonishing property in a very privileged location. Close to the 
beach, golf courses and all amenities. 

Bedrooms:   6

Bathrooms:   6 

Built:  1,204 m2

Plot:  2,127 m2

Price:  €5,800,000

Ref: 12250  Map: p192, Nº38CASASOLA
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Mediterranean-style villa in Guadalmina Baja
Completely renovated, beautiful family home, just a few minutes’ 
walk to the beach, a bilingual private school and many other 
amenities. Distributed on two levels and very bright, with a 
spacious living room, open-plan kitchen and large windows in all 
the rooms that overlook the beautiful south-facing garden.

Bedrooms:   5

Bathrooms:   4 

Built:  254 m2

Terraces:  70 m2

Plot:  1,017 m2

Price:  €2,500,000
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Ref: 12258  Map: p193, Nº35GUADALMINA BAJA



 Regulated by RICS 151 info@panorama.es      (+34) 952 863 750www.panorama.es 

The Benahavís municipality comprises about 
145 km2 and encompasses some of Europe’s 
finest residential addresses such as La 
Zagaleta, El Madroñal, La Quinta, the Marbella 
Club Golf Resort, Los Flamingos, Monte Mayor, 
Real de La Quinta, Los Arqueros and Reserva 
de Alcuzcuz, and many others. 

Situated on the south face of the Serranía de 
Ronda, just seven kilometres from the sea, 
the village of Benahavís is one of the western 
Costa del Sol’s most mountainous villages 
renowned for its gourmet restaurants with 
some calling it the “dining room of the Costa 
del Sol”. Boasting 12 of the Costa del Sol’s 70 

golf courses, it is also a hotspot for golf lovers. 

La Quinta lies within the Benahavís 
municipality on the border between Nueva 
Andalucía and the open countryside. It has a 
distinct country club feel and is a very popular 
venue for both holiday homes and year-round 
living. 

La Zagaleta is the most prestigious and 
exclusive residential country club in Europe. 
Given it’s elevated position, the homes in 
La Zagaleta offer the most spectacular 
views to the immediate countryside and the 
Mediterranean sea.

Benahavís, La Quinta  
& La Zagaleta

PUERTO BANÚS

SAN PEDRO

GUADALMINA

BENAHAVÍS
LA QUINTA

LA ZAGALETA
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One-of-a-kind front line golf mansion
Finished to the highest standards, with incredible architectural 
features throughout. Impressive entrance, floor-to-ceiling windows, 
state-of-the-art feature staircase connecting to all levels and a 
very bright living room. All the bedrooms have magnificent views. 
Wonderful spa area with indoor pool. A very special property that 
rarely comes onto the market.

Bedrooms:   12

Bathrooms:   12 

Built:  2,470 m2

Terraces:  683 m2 

Plot:  3,223 m2

Price:  €20,000,000

Ref: 13089  Map: p192, near Nº30LOS FLAMINGOS
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Unique mansion with breathtaking views
Set in Europe’s most exclusive country club this spectacular 
south-west facing villa offers three ensuite bedrooms, staff 
accommodation in the main house and studio apartment in the 
guest house. The lower level is a real sanctuary for relaxation with 
an extensive spa, indoor pool and entertainment area. Designer 
fixtures and appliances complete this truly unique masterpiece.

Bedrooms:   6

Bathrooms:   6 

Built:  1,242 m2

Terraces:  302 m2

Plot:  4,002 m2

Price:  €16,800,000

Ref: 12566  Map: p192, Nº32LA ZAGALETA
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Elegant frontline golf mansion  
Stunning frontline golf estate with guest house on one of the 
best plots in La Zagaleta. Impressive courtyard with fountain and 
incredible mature gardens. The master suite has a living room, 
terrace and “his & hers” ensuite bathrooms. Other features include 
heated pool, spa with sauna, Jacuzzi, gym and bar, garage for six 
cars and staff accommodation.

Bedrooms:   7

Bathrooms:   7 

Built:  1,722 m2

Terraces:  304 m2 

Plot:  6,000 m2

Price: €12,500,000

Ref: 11450  Map: p192, Nº32LA ZAGALETA
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Outstanding contemporary villa
This fabulous villa, built on a large plot of 5,700 m2, boasts 
impressive panoramic sea views. Features include: central heating, 
integrated sound system, Domotic system, a spa with indoor 
pool, sauna and Jacuzzi, cinema room, garage for seven cars, mini 
football, tennis court, fitness gym and home security system.

Bedrooms:   6

Bathrooms:   6 

Built:  1,071 m2

Terraces:  522 m2

Plot:  5,719 m2

Price:  €9,500,000

Ref: 13181 Map: p192, West of Nº30MARBELLA CLUB GOLF RESORT
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Rise for breakfast, 
stay for lunch

T 682 11 22 33  |  ec@puenteromano.com
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Spectacular mansion with panoramic views
A magnificent villa located in this private, gated resort offering 
24-hour security. Once inside the property you are immediately 
made aware of its special features such as the high wooden 
beamed ceilings, massive living room and one of the largest master 
bedrooms on the market. A classical masterpiece complimented by 
very modern amenities.

Bedrooms:   6

Bathrooms:   6 

Built:  721 m2

Terraces:  137 m2

Plot:  5,438 m2

Price:  €7,800,000

Ref: 13185 Map: p192, Nº31EL MADROÑAL

B
E

N
A

H
A

V
ÍS

, L
A

 Q
U

IN
TA

 &
 L

A
 Z

A
G

A
LE

TA



 Regulated by RICS 161 info@panorama.es      (+34) 952 863 750www.panorama.es 

Mansion with golf and mountain views
Recently renovated this property is bright and spacious with 
double height ceilings and distributed over three levels. Features 
include a wine cellar, cinema room, guest apartment with ensuite 
bedroom, kitchen, gym, double garage and a landscaped garden 
with infinity pool. An immaculately maintained family home.

Bedrooms:   6

Bathrooms:   6 

Built:  997 m2

Plot:  4,151 m2

Price:  €4,950,000

Ref: 12739  Map: p192, Nº42LA ZAGALETA
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Villa in a prestigious community with sea views
Immaculate, south-facing contemporary villa in a gated residential 
community above Nueva Andalucia’s Golf Valley with 24-hour 
security. Featuring six bedrooms, lovely sea views and the best 
quality materials. One of the main features in the garden is the 
large undercover BBQ area with a full-sized dining area and bar.

Bedrooms:   6

Bathrooms:   8 

Built:  869 m2

Terraces:  372 m2

Plot:  2,750 m2

Price:  €6,900,000

Ref: 12512  Map: p192, North of Nº27VEGA COLORADO

B
E

N
A

H
A

V
ÍS

, L
A

 Q
U

IN
TA

 &
 L

A
 Z

A
G

A
LE

TA



 Regulated by RICS 163 info@panorama.es      (+34) 952 863 750www.panorama.es 

Sustainable villas overlooking Marbella
This luxury development of 18 design-led villas has uninterrupted 
sea views to Gibraltar and Africa beyond. Private, gated community 
within Real de La Quinta (also gated). All villas include a multi-
use basement that can be customised to requirements. Offered 
with the option of purchasing the designer furniture, fittings and 
decorations. Just 15 minutes from Marbella.

Bedrooms:   3-4 ensuite

Built:  609-756 m2

Plot:  1,107-10,005 m2

Prices from:  €3,995,000

Ref: 12112 Map: p192, Nº29REAL DE LA QUINTA
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Impressive villa with panoramic golf and sea views
Stunning villa set on arguably the best plots of Los Flamingos Golf. 
Designed for entertainment and can accommodate up to 24 guests. 
Possibility to build an additional villa, guest house or sport facilities 
such as tennis court and gymnasium on 1,000 m2 of land included in 
the property. A fantastic villa for investment and large families.  
Also available for short-term rent.

Bedrooms:   10

Bathrooms:   10

Built:  1,085 m2

Plot:  3,925 m2

Price:  €4,300,000

Ref: 9572 Map: p192, near Nº30LOS FLAMINGOS 
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Brand-new luxury penthouse
Brand-new penthouse in a 5-star residential resort complex with all 
amenities. Voted Best Residential Project in Europe and currently 
under construction. A boutique development that puts emphasis 
on architecture and design. Offering two, three and four bedroom 
apartments with generous living space and panoramic views. 
Other units available.

Bedrooms:   3

Bathrooms:   3 

Built:  233 m2

Terraces:  353 m2

Price:  €3,999,500

Ref: 12409  Map: p192, near Nº29BENAHAVÍS

B
E

N
A

H
A

V
ÍS, LA

 Q
U

IN
TA

 &
 LA

 Z
A

G
A

LE
TA



(+34) 952 863 750      info@panorama.es www.panorama.es       Regulated by RICS166 166

Elegant mansion in prestigious golf resort
Set in the prestigious Marbella Club Golf Resort, this stunning 
Mediterranean style villa is impeccably kept and located in a 
privileged position within the resort, with panoramic views and 
direct access to the golf course from the property. A gated 
residential community with 24-hour security, golf course, club 
house and equestrian centre.

Bedrooms:   7

Bathrooms:   7 

Built:  794 m2

Terraces:  89 m2

Plot:  4,746 m2

Price:  €3,550,000

Ref: 11693 Map: p192, west of Nº32MARBELLA CLUB GOLF RESORT
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Lovely villa surrounded by nature
Wonderful villa with lots of charm situated on a large plot in Fuente 
del Espanto. The house is built over one floor with three ensuite 
bedrooms which open onto the garden and pool. Open-plan 
kitchen to the living room with fireplace. Next to the villa there is 
a small guest house with a bedroom, bathroom, living room and 
small kitchen. This is a dream home surrounded by nature.

Bedrooms:   4

Bathrooms:   4 

Built:  242 m2

Terraces:  43 m2

Plot:  1,315 m2

Price:  €1,475,000

Ref: 13294  Map: p192, near Nº31FUENTE DEL ESPANTO
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Beautifully renovated apartment in Benahavís
The refurbishment quality is one of the highest we have seen to 
date with no expense spared on appliances and energy efficient 
systems. The apartment has three bedrooms all ensuite, with each 
bedroom benefiting from exceptional views. The apartment is AA+ 
rated in efficiency and produces abnormally low electric bills. There 
is also a quiet pool area overlooking the golf course.

Bedrooms:   3

Bathrooms:   3 

Built:  141 m2

Terraces:  66 m2

Price:  €1,199,000
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Ref: 13272  Map: p192, near Nº29BUENAVISTA DE LA QUINTA
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The New Golden Mile starts at the Río 
Guadalmina just west of San Pedro, and 
stretches all the way to Estepona. 

The term “New Golden Mile” was born during 
the property boom in the early 2000’s and is 
commonly used on the coast even though it’s 
not really an official name. It has become one 
of the hot spots of the Costa del Sol’s property 
market with a huge variety of desirable 
homes in all price ranges, and an amazing 
number of development projects underway 
due to the greater availability of land than in 

the Marbella area. The area is comprised of 
many urbanizations, including Atalaya Park, 
Benamara, El Paraíso Barronal, El Paraíso, 
Paraíso Alto, Costalita, Torre Bermeja, Selwo, 
Alcazaba Beach, and many others, as well 
as exclusive villas, apartments, townhouses 
and hotels. The majority of the beachfront 
urbanizations, including Velaya on the east 
of Estepona and The Edge on the west, offer 
24-hour security, pools, sea views, tropical 
gardens, direct access to the beach and are 
walking distance to amenities and restaurants. 

New Golden Mile

ESTEPONA

GUADALMINA
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Magnificent country estate
An authentic Spanish country estate set against the backdrop of 
the Sierra Bermeja mountain range on 60 hectares of rural land 
with stunning views across an avocado orchard down to the sea. 
Features include: heliport, hangar with refueling tank, cinema room, 
spa with Jacuzzi and sauna, B&O audio and video system, six-car 
garage and security cameras.

Bedrooms:   10

Bathrooms:   10 

Built:  892 m2

Terraces:  425 m2 

Plot:  600,045 m2

Price:  €7,500,000

Ref: 7791  Map: p192, next to Nº40EL VELERÍN



 Regulated by RICS 171 info@panorama.es      (+34) 952 863 750www.panorama.es 

N
E

W
 G

O
LD

E
N

 M
ILE



(+34) 952 863 750      info@panorama.es www.panorama.es       Regulated by RICS172 172

Modern villa on one level with private tennis court
Luxurious villa refurbished to high quality standards within walking 
distance to amenities, and close to the beach. South and east 
facing and distributed over one level. Very private with an extensive 
mature garden, independent guest house, tennis court and lovely 
pool area. 

Bedrooms:   5

Bathrooms:   5 

Built:  539 m2

Terraces:  78 m2

Plot:  3,329 m2

Price:  €3,495,000

Ref: 13268  Map: p192, North of Nº40EL PARAÍSO MEDIO
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Immaculate beachfront apartment with sea views
Modern apartment with magnificent views of sunrise and sunset 
from all the terraces, all year round. Built to the highest qualities 
and finishes, the apartment is in a contemporary complex offering 
large landscaped areas and swimming pools. The buildings have 
a minimalist design with delicately drawn curves. In addition, the 
community offers a spa area and gym. 

Bedrooms:   3

Bathrooms:   3 

Built:  158 m2

Terraces:  51 m2

Price:  €1,535,000

Ref: 12981  Map: p192, West of Nº41ESTEPONA PLAYA
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We are a telecommunications company in Marbella with more than 25 years experience  
working with private SMEs, communities and the hospitality sector. 

We offer exclusive attention and personalized service.

659 05 22 62
Mon-Friday 9am-2pm & 4pm-8pm 

tecnifon@tecnifon.es
www.tecnifon.es

Marbella
Bulevar Alfonso Hohenlohe

My Wi-Fi is 
slow and has 
poor coverage

PA &  
Sound  

Systems

How can I 
boost my 

phone signal?

IP phones for 
home & office

Wi-Fi network 
set up at home 
or at the office

Local network 
set up at home 
or at the office

Video 
surveillance & 

IP cameras

Mobile access 
for community 

garages

Video 
intercoms  

set up

I need wiring 
installation for 
all my devices

Virtual IP 
Switchboards

Intercom and  
Walkie Talkies

Who is the best 
internet provider 

in my area?

How can we help you? 
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Duplex penthouse in a beachfront community
Spacious southeast-facing duplex penthouse with picturesque 
open views. This fabulous three bedroom property comes in an 
excellent condition, tastefully furnished and with many luxurious 
features. The community offers a resort-style range of amenities, 
including an indoor swimming pool, 24-hour security and concierge 
service.

Bedrooms:   3

Bathrooms:   3

Built:  206 m2

Terraces:  132 m2

Price:  €1,200,000
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Ref: 12395  Map: p192, Nº41TORRE BERMEJA
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Marbella East

MARBELLA

CABOPINO

This area started to be developed in the 
mid-sixties and has some of Marbella’s most 
beautiful beaches, including the Las Dunas 
de Artola, 1,200 metres of protected natural 
beach area in Cabopino, declared a Natural 
Monument in 2001, first-class golf courses 
and green zones covered by pine trees and 
cork oaks. This residential, mostly family, area 
offers stunning communities such as the Río 
Real golf development, La Reserva de Los 
Monteros, Los Altos de Los Monteros, Bahía de 
Marbella, Los Monteros, Costabella, El Rosario, 
Elviria, Las Chapas, Hacienda Las Chapas, 
Marbesa, the natural reserve of La Mairena, 
which is seen as part of Elviria as it’s only five 
kilometres up the mountain, but it is actually 
part of another municipality and many more 
up-to and including Cabopino and its pretty 
little sporting marina. 

Along the coastline of Marbella East we find 
some of the most trendy beach clubs and 
restaurants such as Nikki Beach, La Cabane, 
Trocadero Arena and the Beach House among 
others. The area also boasts prestigious 

international schools, tennis clubs and leisure 
facilities, clinics, vets and many of the finest 
restaurants, cafés and shops. 

Marbella East is also ideal for golf lovers with 
four 18-hole golf courses and three 9-hole golf 
courses on a stretch of 10 kilometres: Río Real, 
Santa Clara, Santa Maria, Cabopino, Greenlife 
Golf, Marbella Golf and Artola Golf.

Marbella East has something to suit most 
tastes and budgets. You can find luxurious 
and opulent villas, modern apartments and 
typical Andalusian homes, including fincas and 
country houses. 

The area is seeing many new low-rise high-end 
developments that have just been completed, 
or are under construction, offering modern 
villas, apartments and townhouses, and 
there are two major 5-star projects under 
development which will turn the Marbella East 
area into yet another sought-after luxury hot 
spot of Marbella.
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Ultra-modern mansion with panoramic views
State-of-the-art villa with amazing views over the Mediterranean 
coast, in the hills of Los Monteros, just a 10-minute drive to Marbella 
town. Offering the latest in high spec design for lovers of the 
contemporary lifestyle. Featuring: Domotic system, piano, bar, gym, 
garage for 10 cars, high level security and much more. 

Bedrooms:   6

Bathrooms:   6 

Built:  602 m2

Terraces:  491 m2

Plot:  1,922 m2

Price:  €6,950,000

Ref: 12553  Map: p193, south of Nº45LOS ALTOS DE LOS MONTEROSM
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Contemporary masterpiece 150 metres from the beach 
Beachside villa recently constructed to the highest quality 
standards. Featuring a heated infinity pool, wine cellar, cinema, gym 
and rooftop terrace with fantastic sea views. Within an exclusive 
community offering 24-hour security. Next to Marbella’s  
best beaches.

Bedrooms:   5

Bathrooms:   4 

Built:  789 m2

Terraces:  142 m2

Plot:  1,750 m2

Price:  €6,900,000

Ref: 9325  Map: p193, Nº44BAHÍA DE MARBELLA
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Beachside traditional-style villa
Built with luxury quality materials and set in a tranquil and 
consolidated community with 24-hour security. Offering a total of 
seven bedrooms, features include: lift, gazebo, cinema room with 
bar, spa with Jacuzzi, sauna and Turkish bath, an English courtyard 
and so much more. Offering privacy and yet close to the beach.

Bedrooms:   7

Bathrooms:   6

Built:  706 m2

Terraces:  152 m2

Plot:  1,153 m2

Price:  €5,500,000

Ref: 13277  Map: p193, Nº44BAHÍA DE MARBELLAM
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Lovely country property in the mountains
Beautiful rustic-style villa with sea views on an extensive plot 
in La Mairena, a 20-minute drive to Marbella town. Built to high 
specifications throughout this seven-bedroom country home is 
perfect for anyone who wants to live away from the hustle and 
bustle and be surrounded by nature. A truly unique property set in 
a tranquil area with wonderful views and complete privacy.

Bedrooms:   6

Bathrooms:   6 

Built:  850 m2

Plot:  13,680 m2

Price:  €3,400,000

Ref: 9253  Map: p193, North of Nº48LA MAIRENA
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Apartments and semi-detached townhouses
Exclusive development of 64 apartments and 32 semi-detached 
townhouses. This contemporary project will be built on the shores 
of the most beautiful beaches in Marbella. All properties will have 
everything you would expect for high end, 5-star living. Excellent 
qualities throughout, underfloor heating and pr¡vate pool.

Bedrooms:   3-4

Bathrooms:   3

Built:  392 m2

Terraces:  134 m2

Plot:  133 m2

Prices from:  €3,100,000
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Ref: 12987  Map: p192, East of Nº46MARBELLA EAST
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ESTEPONA

MARBELLA

Rental Properties

Our small team of highly experienced 
consultants speak English, Spanish, French 
& German. Come and see us for an informal 
chat, we’re opposite the Marbella Club Hotel.

Tel: (+34) 952 901 015 or email us on:  
rentals@panorama.es  

Handpicked luxury 
villas, apartments and 
townhouses in incredible 
locations, for both long 
and short-term rent 
in Marbella and the 
surrounding areas. Renting 
a property offers the 
perfect opportunity to 
experience life in Marbella 
and helps to decide on 
the ideal property if you’re 
thinking of buying.

We offer a fully personalised service using our 
direct database of handpicked quality rentals. 
From apartments to townhouses and villas, we 
negotiate the best terms and see our clients 
through the contract procedure, as well as 
settling them in and assisting throughout the 
whole tenancy. 

Loreto Muyo Beatriz GarvayoSarina Garber
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Stunnning modern villa

Frontline beach mansion

Contemporary-style villa within a secure, gated complex. Offering 
large glass windows that let the sunlight stream into all corners of 
this beautifully designed home. Open-plan living and dining room 
with a luxury open kitchen, all looking onto the manicured garden 
and pool with covered porch. 

One of the most legendary villas next to Puerto Banús. The 
property was once owned by a famous Flamenco dancer and 
boasts a rare hand-painted dedication by Picasso. This exceptional 
property has the soul of a stately home, the intimacy of a family 
residence and the allure of ultra-modern design. All carefully 
preserved and integrated to create a singular residence experience.

Bedrooms:   7

Bathrooms:   7

Built:  835 m2

Plot:  2,151 m2 

Type:  Short-term

Price: €35,000 per week

Bedrooms:   9

Bathrooms:   9

Built:  1,757 m2 

Plot:  4,011 m2

Type:  Short-term

Price: €80,000 per week

Ref: 12808 Map: p191, Nº19

Ref: 13064  Map: p192, Nº22

GOLDEN MILE

GUADALPÍN BANÚS
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Charming home in Nagüeles
Fantastic villa located in one of the most prestigious areas of 
Marbella. Impeccably built with great attention to detail and 
decorated by a prestigious interior designer. South west facing 
offering plenty of natural light. The terraces all have beautiful views 
of the sea yet the garden offers plenty of privacy. 

Bedrooms:   4

Bathrooms:   4

Built:  314 m2

Plot:  1,094 m2 

Type:  Short-term

Price: €15,000 per week

Ref: 13346  Map: p191, Nº16GOLDEN MILE
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Modern, stylish villa
Only a few minutes’ drive to the centre of Marbella and Puerto 
Banús. This serviced villa is based on a boutique hotel and offers 
daily chef service and concierge planning. Open-plan living area, 
five bedrooms, three of which enjoy views to the garden and pool. 
Only minutes away there is a selection of the best restaurants and 
the famous promenade with its charming beach bars.

Bedrooms:   5

Bathrooms:   4

Built:  717 m2

Plot:  1,163 m2 

Type:  Short-term

Price: €28,000 per week

Ref: 11088  Map: p191, Nº3CASABLANCA
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Unqiue four-bedroom penthouse

Beachside villa ideal for families

A rare find on the market: a completely renovated, four-bedroom 
duplex penthouse minutes from the beach, in one of the most 
sought-after complexes adjacent to the 5-star Puente Romano 
Beach Resort and Nobu Hotel. The complex has beautifully 
maintained gardens with a large outdoor pool and 24-hour security. 

This fully-renovated villa in a contemporary Californian / 
Mediterranean architectural style with fresh exterior comprises four 
bedrooms and is distributed over three floors. Open-plan kitchen, 
covered terrace, pool and garden area. There is also a yoga work 
out area and a living room/play room. Air-conditioning throughout. 

Bedrooms:   4

Bathrooms:   3

Built:  184 m2

Terrace:  70 m2 

Type:  Short-term

Price: €1,300 a day

Bedrooms:   4

Bathrooms:   4

Built:  390 m2 

Plot:  500 m2

Type:  Short-term

Price: €14,000 per week

Ref: 11895  Map: p191, Nº36

Ref: 13330  Map: p191, Nº3

MARINA PUENTE ROMANO

CASABLANCA

G
O

LD
E

N
 M

IL
E



 Regulated by RICS 189 info@panorama.es      (+34) 952 863 750www.panorama.es 

Spacious apartment minutes from the beach
Situated in a modern residential complex just a few minutes walk to 
the beach and the famous Puente Romano Beach Resort and just 
a few minutes driving to Puerto Banús. The apartment comprises 
a good-sized living/dining room, large terrace with dining/sitting 
area and sun loungers, fully fitted kitchen and two bedrooms. There 
is a communal pool, paddle court and small gym.

Bedrooms:   2

Bathrooms:   2

Built:  102 m2

Type:  Short-term

Price: €500 per day

Ref: 13281  Map: p190, Nº51GOLDEN MILE
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Frontline beach duplex penthouse
Spectacular three bedroom penthouse with lovely sea and 
mountain views. On the upper floor there is a large master 
ensuite bedroom with views to the private pool and terrace. The 
community offers 24-hour security, two swimming pools, Jacuzzi, 
sauna and gym.

Bedrooms:   3

Bathrooms:   3

Built:  254 m2

Type:  Short-term

Price: €5,000 per week

Ref: 13283  Map: p191, Nº31MARINA MARIOLA
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Panorama, Hotel Puente Romano

Panorama, Opposite Marbella Club
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Marbella West

Panorama, Hotel Puente Romano

Panorama, Opposite Marbella Club

Marbella Sierra Blanca
Marbella Hill Club
Rocío de Nagüeles
Lomas del Marbella Club
El Ancon Sierra
Monte Paraíso
Marina Puente Romano
La Trinidad (Istán Road)
Lomas de Río Verde
Oasis Club
Playa Esmeralda

Marbella Town & Golden Mile

Nueva Andalucía
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MARBELLA IN NUMBERS   |   Official population 2022:  150,000 
Real population incl. unregistered residents/tourists 2022 (est.): Winter 275,000   August 800,000   
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Marbella East

Benahavís
La Quinta Golf
Los Arqueros Golf
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Marbella West
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Area:  114.3 km2   |   Length of Coastline:  27 km   |   Average days of sun per year:  320
Average annual temperature:  19 °C   |   Marinas:  3   |   Golf Courses:  16 and nearby 24 more
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Atalaya Park
El Presidente
Benamara
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MARKET LEADERS IN  
QUALITY PROPERTIES  

SINCE 1970

PUENTE ROMANO
Panorama Sales Office
next to the reception of the  
Nobu Hotel at Puente Romano

OPPOSITE THE MARBELLA CLUB
Panorama Headquarters opposite 
the Marbella Club Hotel (upper  
level, private client parking)

Tel: (+34) 952 863 750       info@panorama.es      www.panorama.es


